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KOHIENTYAJIbBHBIE OCHOBBI HCCJIEJJOBAHHUSA

Knaccuueckoe pa3BHTHE CBSI3aHO C 3KOHOMHYECKHM pocToM. CormacHo
3TOMY TE3HUCY, €CIIH €CTh SIKOHOMHIECKHH POCT, TO 00S3aTEIIFHO U Pa3BUTHE.

[TonsTHE yCTOWIMBOTO Pa3BUTHS OBLJIO MTPeIoKeHO B KoHIE 1980-x romoB
BCJIECTBHE TOTO, YTO TPAAMUIMOHHAS MOJAENb Pa3BUTHS, C SKOHOMUUECKOW TOUKU
3peHus, IOoKaszaja CBOIO  HEd()(PEKTHBHOCTH U  SIBISJIACH  COLMAIBHO
HecIpaBeAJINBOM.

YcroliunBoe pa3BUTHE — OTO pa3BUTHE, TP KOTOPOM  CIIOCOO
MPOM3BOJICTBA M IIOTPEOJICHHSI IOJUICPKUBACT MM YBEJIMYMBAET CHOCOOHOCTH
9KOCHUCTEM NPOU3BOIUTH JKU3Hb, CIPAaBEAIMBO peEarupyss Ha MOTPeOHOCTH
obmectBa. CnenoBaTenbHO, PAa3BUTBII MHpP — 3TO OOLIECTBO, B KOTOPOM
COOTHOUIEHHE MEXy TEM, YTO BO3MOXKHO, M TEM, YTO MBI HAOIIO1aeM, KaK C TOUKH
3pEeHUsI CIPAaBEIIMBOCTH, TAK M C TOUYKH 3PEHUS POU3BOJICTBEHHOTO IOTEHIIHNAIA,
SIBISIETCST HYJIEBBIM WJIM TOJIOKUTENBHBIM. YeM 3HauuTeNnbHee pa3HULA MEXIY
STUMH ABYMS IIEPEMEHHBIMH, TEM B OOJIbIICH CTENEHN O0IIECTBO XapaKTEePU3yeTCs
HEYCTOWYMBBIM Pa3BUTHEM.

B nenTpe 3T0# npo01eMbl HAXOAUTCS KOHLEIIUS CO3JaHUS CTOMMOCTH,
KOTOpas O3HadaeT AJs MpeAlpUHUMAaTesl MaKCUMAaJIbHYIO OTJady OT HHBECTHIIMH,
KOTJla JOXOJHOCTh paBHA MM IPEBBIIIAECT 3aABJICHHYI0 HOPMY JOXOJHOCTH C
yueToM pucka. DTo BujeHHe pa3sutusi, no Muenuio Stead u Stead (1994) [34],
OCHOBAHO Ha TPEX JIOXKHBIX NPEANOCHUIKAX:

1. DKOHOMUKA MOKET pacTH BEYHO.

2. TIpuposHble pecypchl M dHEpPrusi, HeOOXOAUMBIE JUI SKOHOMHYECKOH

JeATeIIbHOCTH, HEHCUEPIIacMBl.

3. DrouCTHYHBIA MHTEPEC — BCErJa JIyUIIUi MEXaHNU3M ISl ONITUMAaJIbHOTO

pacripeieNIeHIsI PeCypCcoB.

YkazaHHbIE MPEIIOCHUIKH MOOYXKIAI0T OU3HEC 33/JyMbIBATh 3aMKHYTYIO
9KOHOMHYECKYIO JESTEIbHOCTh, HE3aBUCUMYIO OT Peajiiil 3KOCHCTEM, B KOTOPBIX
OCYIIECTBIISICTCS] SKOHOMHUECKAS IS TEITbHOCTb.

Cnenyer OTMETHTh, 4YTO KOJIMYECTBA MCCIEJOBAHUM, CBS3aHHBIX C
U3y4eHHEM TPAEKTOPUI yCTOMUMBOIO pa3sBUTHS IPENIPUATHIH, SIBHO HEJOCTATOYHO.
B cBs131 ¢ 3THM, pellleHre MHOTUX BOIIPOCOB OCTAeTCs 3a NpeielaMu UCCIe10BaHUH.
B uacTHOCTH, He CylIECTBYeT €IMHOIO MHEHHMS I0 TaKuUM HOHSATHUSM Kak:
«YCTOWYMBOCTh 3KOHOMHYECKAs», «yCTOHYMBOCTH (DMHAHCOBAs», «yCTOHYMBOE
(yHKIIMOHUPOBAHHE», «YCTOHYNBOE Pa3BUTHE)» MPEIIPUATHS U T.I1.



AKTYyaJbHOCTb W Ba’KHOCTb TeMbl OOYCIOBJIGHa TEM, 4dYTO Ha
CENIBCKOXO3SMCTBEHHBIX NMPENIPHATHSIX MPUAHECTPOBCKOTO pernoHa PecmyOnukn
MonnoBa, 3a9acTyr0 He BCer/ia UCIOMb3YIOT () (HEeKTUBHYIO CUCTEMY (PHHAHCOBOTO
MEHEIKMEHTA. AKTYaJIbHOCTh TE€MBI IHCCEPTAIMOHHONW pabOTHI MpenonpeeIcHa
HEOOXOIUMOCTBIO pa3pabOTKH PEKOMEHIAIMNA (C y4eTOM PBIHOYHOW CIICITU(PUKI
(YHKIIMOHUPOBaHUS COBPEMEHHBIX NpEeANPUSITHI) o TIOBBILIEHHIO
3G QEKTUBHOCTH yNpaBieHUss (UHAHCOBOM COCTaBIIOIICH NpENNpUATUs, TI0
00ecreueHHnI0 YCTOMYMBOTO PErHOHAIBHOTO PAa3BUTHS IIOCPEICTBOM BHEIPEHUS
(DMHAHCOBOTO MEHE/KMEHTa C I[EJbI0 O0ECIEYEeHUs] YCTOMYMBOTO pa3BUTHUS
CeNIbCKOXO3SICTBEHHBIX IpeNpUsITHil 1eBoOepexnst Pecybauku Momnosa.

Ha MHOTHX CeNbCKOXO03SICTBEHHBIX MPENIPHUITHSIX OTCYTCTBYET CHCTEMA
ynpasieHus pUHAHCAMH, BCIEACTBUE YETO, IPEANPUATHS YITyCKAIOT BO3MOKHOCTH
3¢ PEKTHUBHOTO NHBECTHUPOBAHMS B IIPUOBLIHHBIC TIPOEKTHI.

O¢ddexTnBHO QYHKIMOHUPYIOMINI MEXaHU3M (PHHAHCOBOTO MEHEKMECHTA
OK&XET MOJIOKUTEIbHOE BIMAHUE Ha 3(QPEKTHBHOCTh (PYHKIMOHHMPOBAHMS
NPEANPUSATHSL TIOCPEICTBOM YIIy4llIeHHs €ro (HMHAHCOBBIX pe3ynbTaroB. /Jliis
JOCTHIKEHHS  NPEANpUSTHAMH  (QHUHAHCOBBIX  pE3yJbTaToOB,  HEOOXOAMMO
npodeccHoHANBLHOE ¥ KOMIIETEHTHOE YIpaBJiieHHue B 00J1acTh (puHAHCOB.

Crenenb pa3paGoTaHHOCTH TeMbl. IcXo/s U3 aHaNM3a CTENIeHU Hay4YHOH
pa3paboTaHHOCTH BIMSHHS (UHAHCOBOTO MEHEHKMEHTA Ha YCTOHYMBOE Pa3BUTHE
CEIIbCKOXO3SICTBEHHBIX TPEANIPUATHH, CIEIyeT, YTO NEepBbIe TEOPHH, B JaHHOU
o0acTy - 3T0 paboTHI KIIacCUKOB. B paboTe ObUT IPOBE/ICH aHAIN3 KJIACCHYECKUX 1
HEOKJIACCHYECKUX TEOpHH, W3y4aBIIMX (EHOMEH YCTOWYMBOTO Pa3BUTHUS
SKOHOMUKH IT0J] BIUsIHUEM (PHHAHCOBOTrO MeHekMenTa: Teitmopa @. [36], k. M.
Keynes, L. Walras, C. Menger, W.S. [IxxeBonc, K. Bukcemna, A. Ilapero, U.
Moaunbsiau, ®@. Munnepa [25] u coBpemenHbIX aBTopoB: Uenra @., dunnepru Jx.
W. [39], E. Bpurxama [12], Haiine A. A. [16] u mp. OaHako, OTIpaBHON TOYKOH B
ucciae0BaHuM (PMHAHCOBOTO MEHEKMEHTa, KaK 0C000ro Hay4HOTO HM3MEpeHHs,
sprserca 1952 rox, xorma Xapum MapKoBHT3 BBIIBHHYJ THIIOTE3y (HMHAHCOBBIX
uHBecTUIHI [44].

3HaunMble pabOTBl B HCCIENLyeMOH O0O0JacTH TPEACTaBICHbl TaKHMHU
aBropamu, kak: @peiiman E.H., Ban Xopn k. K.[13], Baxosuu k. M. mi. [13],
3unrep O.A. [13], Konnpateesa T.H. [22], daBsinoBa JI. B. [17] u ap.

Bbeu1 mpoBenen aHanm3 pabor yu€Hbix u3 Poccuiickoit ®enepanuw,
3aHMMAIOIUXCS PACCMOTPEHHEM BOIIPOCOB (PMHAHCOBOTO MEHE/DKMEHTa: AKCEHOBa
E.Il. [10], KoBanésa B.B. [20], Illxommka O. A. [41], bnanka H.A. [11],
I'puropsesoit T.U. [15], Iepukosoit U.H. [14], Kupuuenko T. B. [52], Komaxu
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A.A. [21], Makcumogoii AU [24], Cumonenko H.H. [32], Tadunresoii B.H. [35] u
ap.

Jns Oonee JeTalbHOrO M BCECTOPOHHErO MOHMMAHHS CHUTYalldd B
Pecny6nimke MosmoBa ObITH IpOaHATH3UPOBAHEI PaOOTHI aBTOPOB U CIIEIHAINCTOB-
MPAKTHKOB, B KOTOPBIX OBUIH PACCMOTPEHBI BOMPOCHI, KACAIOIINECS YCTOHYUBOTO
pa3BuTHs, (UHAHCOBOTO  MEHEIDKMEHTa, OKOHOMHMYECKOH  Oe30I1acHOCTH,
(GbyHKIMOHUPOBaHUs ()MHAHCOBBIX PHIHKOB, Takux Kak: borHape H.[1,2], Byrasu
J1.[3,43], Bowumns H.[7], Bananyua B. [5], Jlureuu A [52], Ilepuyn P. [6,7,19],
Crparan A. [8,45], Tumym A. [1], Tumodtu E. [9], Lypkany I1. [8] u ap.

Crenyer npu3HaTh, 4TO KOHIENIHS BIUSHIA (PMHAHCOBOTO MEHEPKMEHTA
Ha YCTOHYMBOE pa3BUTHE Hpeanpustuii B Pecrybimke MommoBa MpakTHIECKH HE
u3y4eHa, ¥ pabOThl YIOMSHYTBIX aBTOPOB H3Y4YarOT MPEAMET HCCIIEIOBAHUS
KOCBEHHO. B yacTHOCTH, 710 CUX [OP HU UCCIICOBATENN, HU KOMIICTEHTHBIE OPTraHbI
HE HMEIOT YETKOTO MPEJICTABICHUS O MOHITUU «YCTOWYMBOE pa3BUTHE», O
MPaKTHYECKOW COCTABJISAIONICH YIpaBICHUS YCTOWYMBBIM DPa3BUTHEM, O TOM,
KaKOBbI OCHOBHBIC MHCTPYMEHTbBI 06ecnequI/m, OLICHKU U KOHTPOJIA yCTOﬁ’-IHBOFO
pa3BuTHs, Kakue (YHKIUU JOJKCH BBIMOJHATH (PMHAHCOBBI MEHEIKMEHT B
o0ecrieueHny YCTOMYMBOTO Pa3BUTHS IIPEIIPHUSITHI, B YaCTHOCTH, U TOCYIapCTBa B
nenoM. He mposeneH aHaiu3 MHCTUTYLMOHAIBHBIX  PaMOK  YNPaBJICHHUS
yCTOI‘/lI‘-II/IBI)IM Pa3BUTUEM TMPCANPUATHA, HE BBIABJICHBI €I'0 CJ'Ia6I>IC CTOPOHBI,
HEJIOCTATKU, KOTOPbIe HEOOXOAUMO YCTPAHHUTH JIJIsl 00ECTIeYeH s SKOHOMHUYECKOTO
pasButus.  HemocrarounHoe  BHHUMaHHWE — yJETSETCSl  KOJIMYECTBEHHBIM U
Ka4eCTBEHHBIM IIOKA3aTeNsIM, KOTOPBIE MO3BOJISIOT HM3MEPATh YCTOWYMBOCTH
Pa3BUTHSI IPEANPHATHUS, «IIPEIYIPEKIAATHY O BOZMOXKHBIX KPU3HCAX U T. 1. Takum
0o0pa3oM, W3-3a OTCYTCTBHS KOMIUIEKCHOTO W €JHHOTO HCCIIEJOBAHUS I10
yIPaBJICHUIO YCTOWYMBBIM  Da3BUTHEM MPEANPUATHA depe3 (HUHAHCOBBIN
MeHeKMEHT B PecnyOnunke MonjoBa, a Takke B CHIYy aKTyaJbHOCTH BOIIPOCOB,
KacalollMXcs TeMBl HCCIEAOBaHMsA, Obula 00OCHOBaHa  HEOOXOIUMOCTh
ONIPEACIICHNUA BJIMAHUA (I)I/IHaHCOBOFO MECHCPDKMCHTA Ha yCTOf/’I‘-II/IBOC pa3BUTHC
NIPEAIPUATHS.

Hear Hay4yHo# padoOTHI 3aKIIOYAETCS B Pa3padOTKE TEOPETHUECKHX H
METOJIOJIOTMIECKHX OCHOB (DMHAHCOBOTO MEHEIKMCHTA, KaK Ba)KHEHIIETro
(yHKIIMOHAJA YIIPABJICHUS YCTOWYUBOCTBIO Pa3BUTHS PEATIPHUSTHUS.

[ jocTKeHMsT TOCTaBIEHHOM menmn  Obut  chopMysmpoBaHBI
CIIEYIONIYE 3aJaYH.

1. I/ICCJ'IC)IOBaTB KOHIICTITYAJIbHBIC OCHOBBI q)HHaHCOBOFO MCHEI)KMECHTA U
TEOPETHYECKOE U3MEPEHUE YCTOWYMBOTO Pa3BUTHSL.
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2. Teopermyecky OOOCHOBAaTH KOHIEIIHIO YIpaBlICHUS (UHAHCOBOMN
YCTOHYHBOCTBIO U €€ OCHOBHBIE 3JIEMEHTBI.

3. OnpenenutTe HHCTPYMEHTAPHUH U U3MEPEHHs BIUSHUA (PHHAHCOBOTO
MEHEKMEHTA Ha 5KOHOMHYECKOE Pa3BUTHE MPEIIPUATHH.

4. UccrienoBaTh mporiece pa3BUTHS JieBoOepexbst PecryOmmkn Mongosa.

5. Onpenenuts MEeXaHU3MBI MPOTHO3UPOBAHUS COLIMAJIBHO-
HKOHOMHYECKOTO pa3BHUTHS JIeBoOepesxbs Pecybinku Momnosa.

6. IlpoBecTn OLIEHKY BIIMSHHS OCHOBHBIX (DaKTOPOB Ha HW3MECHEHHE
(DMHAHCOBBIX PE3yIbTATOB MPEIIPHATHSL.

7. Pazpaborarh peKOMEHJAUMM TO ONTUMH3ALUH HCIOJIb30BaHUS
(MHAHCOBOTO MEHEIPKMEHTa C YYETOM €ro BIMSHHUS Ha yCTOWYMBOE pa3BUTHE
MIPEANPUATHIH.

O0bekTOM HWccaenoBaHusi B paboTe BRICTyHaeT (PUHAHCOBBIN
MEHEKMEHT B KOHTEKCTE YCTOMYMBOIO Pa3BUTHSI IPEAIPUATHS.

IIpeamerom wucciaeg0BaHUsl SBISETCS M3YyYEHHE HANUOHAIBHOIO  H
MEXAYHAapOJHOTO OIbITa M pa3padOTKa METOJOJOTMM B O0JAacTH BIMSHHSA
(hUHAHCOBOTO MCHEPKMEHTA Ha YCTOMUMUBOE PA3BUTHE MPEIIPUATHIA.

Hay4yHasi HOBM3HA M OPUTHHAJIBHOCTD HCCJIEIOBAHNS COCTOMT B:

- pa3paboTKe KOHIICTITYyaJbHO-METOI0JOTHUECKOW OCHOBBI YCTOMUYHBOIO
Pa3BUTHS NPEANIPUATHH IIOCPEICTBOM (PHAHCOBOTO MEHEKMEHTA;

- pa3pa0OTKe METOMOJIOTHYECKHX OCHOB HMHCTPYMEHTAapHs W3MEpEeHUs
YCTOHUMBOCTHU PA3BUTHS CENbCKOXO3SNUCTBEHHBIX NPEANPHUITUN ITyTEM BBISBICHUS
(aKTOpOB, HENOCPENCTBEHHO, OKA3bIBAIOIINX BIMSHHE HAa COCTOSHHE WX
YCTOHUYMBOrO pa3BUTHS;

- ompezeneHUH (PUHAHCOBBIX TIIOKa3aTesell yCTOHYMBOTO pa3BUTUS C
YCTAHOBKOW U KOPPEKTUPOBKON MOPOTOBBIX 3HAUCHUM JIJISl CEIBCKOX035MCTBEHHBIX
peanpusaTHi neBodepexns Peciryonuku Monosa;

- BBIJICJICHUH KIIIOYEBBIX 0COOEHHOCTEH M mpobsieM (HyHKIIMOHMPOBAHUS
CeNbCKOXO03SHCTBEHHBIX MPEeANPUATHH 1eBoOepexns Pecrrybmnku MomnnoBa;

- pa3zpaboTke Mep W pEeKOMEHJalWid TI0 BHEAPEHUIO0 (UHAHCOBOTO
MEHEKMEHTa c LEJIBIO obecrieueHus yCTOIUUBOTO pa3BUTHSA
CeNIbCKOXO3SIMCTBEHHBIX IpeINpUsITHI 1eBoOepexnst Pecybmrkn Momosa.

OCHOBHBIMH HOBBIMH pe3yJdbTaTaMHM [JISi HAYKH W NPAKTHKH,
BBIHOCHMBIMHM Ha 3allUTY, SBISIOTCA:

1. KoHnenTyajlbsHO-METOAOJIOTMYECKOE ONMCAHUE MOJENH (PUHAHCOBOTO
MEHEJKMEHTA, BIMSIONIETO HAa YCTOHYHNBOE Pa3BUTHE TPEAIPUSITHH.



2. KoppesnoHHO-perpecCnoHHas OLCHKA BIMSAHHSA OCHOBHBIX (hJaKTOPOB
Ha N3MEHEHHE YPOBHS YUCTOH PEHTA0EIbHOCTH MPOJaK.

3. UccnenoBarne (UHAHCOBOTO MEHEIKMEHTA MpeanpusaTHid PecyOomukn
Mongosa.

4. Hay4uHo-mpakTnieckoe 0OOCHOBaHHE TIOKa3aTeneld (PUHAHCOBOTO
MEHEeJKMEHTa, KOTOPbIe MOTYT BIMATh HA YCTOMYNBOE pPa3BUTHE MPEIIPUITHH.

Pemaemass BajkHasg Hay4yHas 3aJa4a COCTOUT B TEOPETHUECKOM H
METOJIOJIOTHYECKOM  OOOCHOBaHMHM  HEOOXOJMMOCTH  COBEPILCHCTBOBaHMS
UCIIONIb30BaHUA  (PMHAHCOBOTO  MEHEDKMEHTa B  Hpolecce oOecreueHus
YCTOMYUBOIO Pa3BUTHUS CEIBCKOX03IHCTBEHHBIX IPEATIPUITUH.

TeopeTnueckoe 3HaueHue. ViccaenoBanne IBISIETCS BKIAIOM B Pa3BUTHE
HayKH 0 ()MHAHCOBOM MEHEPKMEHTE C LIeNIbI0 00eCTICUeHHsI YCTOMIMBOTO Pa3BUTHS
npeanpusaTaid. TeopeTndeckass 3HAUUMOCTh OIPENEINACTCS CUCTEMHBIM ITOIXO0/I0M,
KOMIUIEKCHBIM aHaJIM30M IIPo0IeM, CBSI3aHHBIX C (PMHAHCOBBIM MEHEKMEHTOM U
pa3HoOOpa3reM HHCTPYMEHTOB OLICHKH YCTOHYMBOTO Pa3BUTHSA, pa3pabOTKON Mep
B paccMaTpuBaeMOi OO0JIaCTH, YCTAaHOBJIIEHHEM M pELICHHEM psia HOBBIX
NPUHIUNHANBHEIX ~ 3aAad.  Pe3ynmpTaTbl  HCCNENOBAaHHS  JEMOHCTPUPYIOT
BO3MOXXHOCTb JOCTH)KEHHs Ooyiee 3(P(PEKTUBHOTO SKOHOMHYECKOTO pa3BUTHUS
MPEINPUATHH, €CITH KOMIIETEHTHbIE OpraHbl IPUMYT BO BHUMAaHHE IpeAsiaracMble
pPEKOMEHIALNH.

IIpakTHyeckass 3HAYUMOCTH Pe3yJIbTATOB HCCJIEA0BAHUS COCTOHT B
TOM, YTO pE3yJbTaThl HCCIENOBAaHHS MOTYT OBITH HCIIOJIB30BAHBI B KauyecTBE
HAYYHO-METOJMYECKOro MOCcOOHs Ul M3ydeHHs! (PMHAHCOBOTO MEHEIKMEHTa, B
mporecce IMOATOTOBKM CHENHATNCTOB B O0JACTH SKOHOMHMKH W YIIPaBJICHHS.
MeHexepsl MPEANPUATHA M TOCYAApCTBEHHBIE OpPraHbl MOTYT HCIIOIb30BaTh
JIaHHBIE PEKOMEHIALNH JJIs1 QOPMHUPOBAHHST YCTOHYMBOTO Pa3BUTHS NPEANIPUSITHH.

BHeapeHue Hay4yHBIX pe3yJbTaToB. [lomyueHHbBIE pe3ynbTaThl OyIyT
CcrocoOCTBOBAaTh OOECHEUEHUI0 YCTOHYMBOTO PAa3sBUTHA MPEANPUATHH IIyTEM
BHEJ[PEHHsI KaueCTBEHHOro ()MHAHCOBOTO MeHe/KMeHTa. B mporecce paboThl Haz
JIUCCepTallMel HEKOTOpble HapaOOTKM yXKe MNPHUMEHAIOTCS Ha IPaKTHKE
CeNbCKOXO03sICTBeHHBIMU IpeanpusTusMu peruona: OOO «Puct» c. BopoHkoBo
Pei6anmkoro paiiona, OOO «Ilamarpoc» PeiOHHMIKOrO paiiona, OOO «TpuM»
Pei6anmkoro paiiona, OOO «Arpo-Mopwuii» Peionuukoro paitona, OOO «Cenen»
PriOHuIKoro pationa, OO0 «CtpoeHubl» PrIOHUIIKOTO paiioHa. AKTHI BHEIPECHUS
PEe3yJIBTaTOB UCCIIEI0BaHMS MIPEICTABICHBI B pab0Te B IPHUIIOKEHHUH 25.



OCHOBHBIC MOJOXXEHHS JAHHOH pPabOThI, BBIBOABI W PEKOMEHAALNH
n3M0XKeHB B 44 HaydHBIX paboTax, KOTOpBIE OBUIM TIpENCTaBlIeHBI Ha 12
MEXIYHAPOAHBIX HAYIHO-TIPAKTUIECKIX KOH(PEPEHIIHX.

Crpykrypa aucceprammm: J[luccepranyoHHas paboTra HamucaHa Ha
PYCCKOM $I3bIKE, COCTOUT M3 BBEIICHMS, YETHIPEX IJIaB, BBIBOJIOB M PEKOMEHIAINH,
cnucka Jureparypsl u3 213 ncrouHukos, 26 pucynkos, 60 Tabaun, 47 dopmyn u 25
npwioxkenuit. Pabora comepxut 327 crpanmy, u3 KoTophix 241 crpaHuna
OCHOBHOTO TeKcTa. (0e3 Oubarorpaduu, mpUI0KEHHIA).

KaroueBble cjoBa: (QpUHAHCOBBIH MEHEIKMEHT, YCTOWYHMBOE pa3BHUTHE,
(uHAHCOBAs yCTOHYMBOCTb.



COJEPKAHUE PABOTBI

I'maBa 1 «KoHuentyajibHble OCHOBBI (PHHAHCOBOIO MeEHEHAKMEHTa»
npeAHa3sHayeHa JUIA JETAIBHOIO aHajiu3a KaK KOHLENIMH, TaKk M HOHSATHH
(HampuMep, TOHSATHE (MHAHCOBOIO MEHEIPKMEHTa, (HMHAHCOB, CHCTEMHOTO
yIpaBieHUsT HSKOHOMHUKOW). AKIEHT ObUI CHeJlaH Ha M3YYEHHH Hay4YHbIX
MaTepualioB, OMyOJMKOBAaHHBIX 332 PyOeXOoM, a TaKke, Ul HOHUMaHHs CUTyalliH B
PecniyOnnke MonnoBa, OblIM M3y4eHBI M OT€UECTBEHHbIE MaTepuanbsl. Ha ocHoBe
M3YUYeHHS CHEIHATH3UPOBAHHOW JIMTEpaTyphl MPOBEICHO 0000IIeHne MaTepuaa
ITyTEM CPAaBHUTEIFHOTO aHAJHM3a M BELIBJICHB OCHOBHEIC NPOOIEMBI U IIPOOETIHI,
CyIIECTBYIOIINE B 00J1aCTH (PIHAHCOBOTO MEHEIKMEHTA.

AHanu3upysi SBONIOIMUOHHBIA MOAX0A K (DMHAHCOBOW HCTOPHUH, aBTOP
OTMEYaeT, 9T0 (PMHAHCH HMEIOT JapBUHOBCKOE KauecTBO. «BrDKiBaHMe Hanboee
MPUCTIOCOOIEHHBIX)» WK «BBDKMBaHUE CHIIBHEHIIEro» — 3Ty (pady OueHb 4acTo
J00ST HCHOJB30BaTh YYAaCTHUKU arpecCUBHOrO phlHKA. OHApio Jlo, mupextop
naboparopun MaccauyceTcKOro TeXHOJIOTHYECKOIo MHCTUTYTA Al (puHAHCOBOTO
WH)KUHUAPUHTA, CYUTAET, YTO PHIHKH, 3TO CIOXKHBIC alaliTUBHBIC CUCTEMBI ITOX0XKHU
Ha T€, C KOTOPBIMU MBI CTAJIKMBACMCsI B MHUpe pHpo s [23].

Mona Ha «moBeieHUecKoe (PHHAHCHPOBAHKE», OCHOBAHHOE HA 3HAHUAX U3
007acTH TICUXOJIOTHH, TIPEACTABIIET COOOW ONTOXXKIAHHOE WCIIPABIICHHE
HEPEANTNCTAYHOTO TpeAroiokeHs. Ho y OMXeBHOPHUCTOB €CTh Majio, 9TO MOXKHO
CKa3aTh O TOM, KaK pa3BHBAlOTCS HSKOHOMHYECKHE WHCTUTYTHL. ECTh emie omHa
OoJbInas pa3HUIA MEXAY IPUPOIOH M (UHAHCAMH M OHA 3aKJIF0YACTCS B TOM 4TO,
B TO BpeMs, KaK 3BOJIIOLUS B OMOJIOTHH NPOUCXOAUT B €CTECTBEHHOH cperne, B
KOTOpOW HM3MEHEHHs, 10 CYTH, CIIy4ailHbl, JBOJIONMS B (MHAHCOBBIX YCIIyrax
MPOMCXOJUT B paMKax HOPMaTHBHOW 0a3bl.

ABtop cormaceH ¢ mMHerueM llymmerepa, uto «Kaxkmoe moTpsceHue
(MHAHCOBOM CHCTEMBI JIOJDKHO IIPHUBOJIUTH K «HYEJIOBEYECKHM IKEPTBaM.
[IpenocraBieHHBINT caMoMy ce0e, «ECTECTBEHHBIH OTOOp» MOIDKEH pPadoTaTh
OBICTPO, YTOOBI YCTPAHUTH CaMBIE C1a0ble MHCTUTYTHI Ha PBIHKE, KOTOPhIE 0OBIYHO
MIOTJIOIAIOTCS yCIeIHBIMUA. HO ¥ OOJBIIMHCTBO KPU3KCOB BBOJST HOBBIE NPAaBUIIA
W HOPMBI, JJIsI TOTO YTOOBI CTAOMIM3UPOBATH (PMHAHCOBYIO CHCTEMY U 3aIlUTHTh
notpeburens.» [42].

@OUHAHCOBBI MEHEKMEHT JIaBHO NPHUHSI aKCHOMY, YTO KOMIIaHUS
SIBJISICTCS JIMIOM, 3aMHTEPECOBAHHBIM B MAKCHMH3AllMM NPHOBUIM aKIMOHEPOB.
EcTth MHOTO (hakTOPOB, KOTOPBIE CITOCOOCTBOBANIN PA3BUTHIO dTON Hen. Cpeau HUuX
— caM MOMEHT BO3HHKHOBEHHSI HAYKH COBPEMEHHOI'0 MEHE/DKMeHTa B KOHIe 19-ro
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n Havgame 20-ro Beka. OTO CHUTyalnWs, KOTJIa MEHEIKEp dallle BCero
HACHTUQHUIHPYET cebs ¢ BiIajgenbleM KOMITAHHH, COTPYAHHKH HMEIOT
OTHOCHUTEIIEHO HEOOINBIIYI0 COLUHANBHYI0 CHIIy, HTpPOQCOI03bl IMPAKTHICCKH
OTCYTCTBYIOT U TaK JaJiee.

Korna nedarenbHOCTP KOMIIAHMU OCYIIECTBIISIETCS B COOTBETCTBUU C
HECKOJIbKUMH IICJIIMH, TJ1aBHAS 11E1h (PUHAHCOBOT'O MEHEKMEHTA — MAKCUMU3ALIUS
OpuOBUIM  — MOXKET BCTYNaTh B MPOTHBOPEYHE C JPYTHMH  ICISAMHU.
Y paBHOBEIIMBAHKUE HHTEPECOB IS JIOCTHKCHHUS JIBYX WK 00JIee MPOTHBOPESUMBBIX
nesiei (MakCUMU3alys MPUOBLUTH U MUHUMU3AIHSI PUCKA) MOXKET OBITH 00ECIICUYCHO
MyTeM KOMIIPOMHUCCOB, KOTOpPbIE TPYAHO WJIM HMHOTAA JakKe HEBO3MOXKHO CTPOTO
KOJIMYECTBEHHO OIICHUTh M MPOAHAIM3HPOBATH, OOBIYHO C HCIOJIH30BAHUEM
HHTEPPEHCHON OTIYCTHOCTH APYTHX LEJeH — SBHBIX WU HESBHBIX — OPTaHU3AINA B
LIEJIOM.

Kputepuii npuemMneMocTy KaUTaIbHBIX BJIOKEHUN — camasi ClIOXHas U
MIPOTHBOpEUHBast TeMa B cepe GprHaHcoB. HayaHo 000CHOBAaHO, UTO TEOPETUICCKU
MHUHUMAJBHO IOMYyCTUMAasi HOpMa MPUOBUIA HA CTABKY MPOEKTa JI0JKHA COCTABIISTh
PBIHOYHYIO I[CHY OOBIKHOBCHHBIX aKIMid KOMMaHWH. CIOXKHOCTh 3aKIIF0YaeTCs B
ONPEJICNICHNH 3TOTO TOKa3aTelsi Ha MpakTUKe, TaK KaK HEBO3MOXKHO TOYHO
MIpeICKa3bIBaTh BIMSHHUE PEIICHUN O KalMTaJOBIOKEHUAX HA KypC aKIUil; OIIEHKa
COOTBETCTBYIOIICH TpeOyeMoil HOpMbI MPHOBLIM TakKe HeTouHa. s perieHwus
mpobieMbl  HeoOXoAauma oO0mIas cxemMa HW3MEpeHHUs OXKHIAeMOTo J0XO[a.
[Ipennaraercs omnpenensiTh ajlbTEPHATUBHYIO CTOMMOCTH IMPOEKTAa KalHMTaJbHBIX
BIIOXKCHUH, CBSI3aB €0 C MHBECTHIIMSIMH Ha PTHAHCOBOM PHIHKE C TAKUM K€ PHCKOM.
Hcxons n3 aHanm3a 3HAYUMOCTH (PHHAHCOBOT'O MEHEKMEHTA, MOYKHO YTBEP)KAATH,
YTO CYIIECTBOBAHUE MPEIIPUATHS Ha PBIHKE HepeabHO 0e3 XOPOIIO HAaTaXCHHOTO
¢uHaHCOBOTO ynpaBieHHs. DUHAHCOBBIH MEHEIKMEHT, C OJJHOW CTOPOHBI, — 3TO
yIpaBiieHUE JCHEKHBIM OOOPOTOM MPEANPUATHH, C JPYrod CTOPOHBI HAyKa,
KOTOpasi 3apojwiack ¢ (OPMUPOBAHUEM PHLIHOYHOW DKOHOMUKH U Pa3BUTHEM
MIPeANPUHUMATETHCKOM IEATETBHOCTH.

OUHAHCOBBI MEHEKMEHT TIPEACTABIACT COOOH B3aWMOCBS3aHHBIN
Ha0Op KOHKPETHBIX ACWUCTBHUI, OPHEHTHPOBAHHBIX Ha BBIOOP, (HhOpMUpPOBAHUE,
pa3BUTHE W ONTHMAaJIbHOEC WCIOJIBb30BaHUEC (DHHAHCOBBIX PECYPCOB, UYTOOBI
obOecrnieunTh ((HPUHAHCOBBIC) CPEACTBA, HEOOXOAMMEIE IS 3()(PEKTUBHOTO Pa3BUTHS
SKOHOMHYECKON JiessTenbHOCTH. OCHOBHAs IeNb (DHHAHCOBOTO MCHEKMEHTA!
MaKCHUMM3alsl CTOMMOCTH OJKOHOMHYECKOW OpraHu3aluyd C TOYKH 3PEHHS:
MIPUOBUIA — WHBECTUIIUH WM MPUOBUIN — PHCKA.
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[Tpuarmas BO BHMMaHHE CHEHU(HUKY CEIBCKOTO XO3SIHCTBA, MOCKOIBKY
3Ta OTpacip CBsA3aHa C TIOBBIICHHBIMH PHCKAMH, aBTOp C(opMynnpoBain
crenyromnee OTIpeZIeNICHUE KOHIECTIIIIH MOJHTHKH (uHAHCHPOBaHNUS
CENIbCKOXO3SMCTBEHHBIX JKOHOMHYECKUX CIOWHUI: IOJUTHKA (DHHAHCHPOBAHUS
NpeACTaBIsIET Cco00M  Bce  pEMIeHWs 10  ONTUMAIBHOMY  OHPEIEIICHHIO
COOTBETCTBYIOIINX HCTOYHHKOB (PMHAHCHPOBAHUS M YCTAHOBJICHHIO PallMOHAIBHBIX
COOTHOUIGHMH MEXJy HUMH. BHyTpeHHee u BHellHee (UHaHCHpOBaHHE
OpEeNpusTHs JOCTHUraeTcs 3a CYeT JMAOCTIKEHHS MHHHUMAJIBHOW CTOMMOCTH
KaluTajla B yCIOBUIX PasyMHOI U KOHTPOIUPYEMOii cTeneHu prcka [56].

I'naBa 2 «Teoperndeckasi 6a3a ycTOHYMBOro pa3BUTHS» TAKXKE SIBJIICTCS
(yHIaMeHTaIFHON JacThio paboThl. B rimaBe ompeneneHsl 1 HAy9HO 00OCHOBAHEI
IpSMBIC METOABI, HCIIOJb3yeMbIE INPH OLEHKE YCTOWYMBOCTH DPa3BUTHA. | 1aBa
HOCHT TEOPETHUECKHUH XapaKkTep. ABTOpP CO3HATEIHHO OTACJIWII €€ OT NIEPBOH IJIaBHI,
MIOCKOJIBKY paccMaTpuBaeMasi B Held METOHOJIOTHSI IPAKTHIECKH HE UCTIONB3YETCS B
Pecnyommke MomngoBa. Bmecte ¢ TeM ympaBieHHE YCTOWYMBBIM Pa3BUTHS
MPENpUATHS B 3HAUUTEIIHON CTETICHH 3aBUCUT OT METOJI0JIOTHH.

OyHAaMEHTaJIbHbIE MOJIOXKEHUS TEOPUH PAa3BUTHA U SBOJIIOLIMOHHON
TUHAMUKHA Pa3BUTUS HKOHOMHUYECKOH CHCTEMBI 3aJIOXKEHBI B paboTax MHOTHX
yuensIx. Cpean HUX MOXHO 0TMeTHTh: BosikoBy B.H. [37], EmensstnoBy A.A. [37],
Cagunkyio B.I'. [29,30], Ceprynstesy C.H., TueitniikoBy C.B.[33], Cagkosa B.T'.,
CrapuxoBy U.0O., Tpyouna A.E.[31], [Tepuyn P. 1., TletpoBa T. A.[27], [TonkoBa
B.B.[28], Menbnuka T.E. [47], Yepnasckoro J1.C.[40] u np.

B mpomnecce nccnenoBaHus ObBUIO OTMEYEHO, YTO KOJIMYECTBA HAYYHBIX
paboT, CBS3aHHBIX C N3yYEHNEM TPACKTOPHIA YCTOHYMBOTO Pa3BUTHS IPEIIPHUATHH,
SIBHO HEZOCTAaTOYHO. MHOTHE BOIPOCH! OCTAIOTCS 3a IpeeslaMH ncciieoBaHui. B
YaCTHOCTH, HE CYIIECTBYeT €AMHOIO0 MHEHHS [0 TakuM TepMHHaM, KaK
«yCTOMUYMBOCTH IKOHOMMYECKAS», «YCTOMYMBOCTH (DMHAHCOBAS», «yCTOMYMBOE
(YHKIIMOHUPOBAHUE», «YCTOMYMBOE DPAa3BUTHE» IPEANPHATHS W T.I. TepMHH
«yCTOMUYMBOE pa3BUTHE» MOXeET OBITh MPEIMETOM MHOTHX OIpeleNeHUH U
uHTepnpeTanuii. Hanpumep, 310 MoXeT ObITH OIpelesieHO OOIIMM YITydllIeHHEeM
SKOHOMHYECKOTO U  COLMAIBHOTO  OJIaroCOCTOSIHUSI  JKHMTENeH, a  Takke
WHCTUTYIMOHAIBHOM 1 pu3ndeckoii cpebl, B KOTOPOH OHHU JKUBYT.

YcrolunBoe SKOHOMHUYECKOE PA3BUTHE MPEIIONIAraeT JUBEPCHPHUKALINIO
9KOHOMMKH, JOCTYyIl K YyCIyraM U 3allUTy OKpY’Karolleld Ccpelsl, KOTOpbIE
HEOOXOAMMBI JUIl OOecIieueHHsl yCIeXxa M YCTOMYMBOCTH Pa3sBHTHUS CEIBCKHX
paiioHOB. UTOOBI OCTaHOBHTH YMHAJOK CEIBCKUX TEPPUTOPUH, HEOOXOAMMO
o0ecrieuynTh  yCTOWYMBOE  pa3BUTHE  NPEANPUHUMATEIBCTBA. Y CTOWYHMBOE
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COLMATBHOE PpAa3BUTHE, IO CYTH, OOECIEUMBACT YCIOBHS JKH3HM Ha YPOBHE
YEIOBEUECKUX MOTPEOHOCTEH I BCEX HACENEHHBIX IMYHKTOB W PETHOHOB, I
MIPUCYTCTBYET deJOBEeUYeCKas NesATeNbHOCTh. Hampumep, conmanbHOE pPa3BUTHE
MIPUIHECTPOBCKOTO pernoHa PecryOmnkm MonnoBa JOMKHO OBITH CBS3aHO C €TI0
SKOHOMHYECKHM pa3BUTHEM WM 3aBHCETh OT Hero. Yem Oonee 3KOHOMHYECKH
NPOLBETAIONINM SIBJISICTCS. PETHOH, TEM MEHBIIE HETaTUBHBI MOCIEACTBHSA,
MIPUBOJISIIIHME K COLIMAILHOMY PETrpeccy B HEM.

[IpeanpusitTue — 3TO IBOJIOLMOHHUPYIOIIAs, PA3BUBAIOIIASICS COLMAILHO-
SKOHOMHYECKass cHCTeMa. B paMkax 0JTOH TEOpHHM OIpeAeieHbl  o0uue
3aKOHOMEPHOCTH Pa3BUTHsI, KoTophkle, o MHeHuto /I.C. Uepnasckoro [40], moryt
OBITh CBEIIECHBI K CICAYIOIIEMY:

1. Bo Bcex pa3BHBAIOIIMXCS CHCTEMax BO3HMKACT HOBas ICHHAS
HHpOPMAIIHSL.

2. DBOMIOLMS MPOTEKaeT HEPABHOMEPHO.

3. TepMuH «3BOTIONMS TIOHUMAETCS B TPEX PA3IMUHBIX CMBICIAX:

- BO-TIEPBBIX, KaK CTPEMJICHHUE K OZHOMY W3 BO3MOXHBIX M BBHIOPaHHBIX
OCJIe KaTacTpoQbl CTAIMOHAPHBIX COCTOSIHUI;

- BO-BTOpBIX, KaK ME/UICHHOE pa3BUTHE, OTCJIEKHBAIOIIEe H3MEHEHHUS
rapamMeTpOB CHCTEMBI BILUIOTH JI0 AOCTHXKEHHMS clienytoliell Oudypkarmu;

- B-TPEThUX, KaK OBICTPOE OTCTYIUICHHE OT CTallMOHAPHOTO COCTOSHHUS,
KOT[Ia MTOCIIeTHEE TePSIeT YCTOWIMBOCTH (COOCTBEHHO KaTacTpoda).

CrenoBatenbHO, 3BOJIIOIMOHHBINA MIPOLIECC pacCMaTpUBAeTCsl Kak Tpuajaa
COCTOSTHHH, 7IBa U3 KOTOPBIX YCTOHYMBEIE, M OJJHO HEYCTOIUHUBOE.

B pbiHOYHOW 3KOHOMEKE, Tpedyercss ocoboe BHHUMAHHE YHACNIATh
YCTOWYMBOMY DPAa3BHTHIO NpPEANpUATHA. B 3ToM ciyyae OLEHHMBAIOTCA €ro
BO3MOXKHOCTH aJIalITUPOBATHCS K (pakTOpaM BHEUIHEH Cpebl.

YcroiunBoe NpeAnpusITHEe BKJIIOYAST IPUHINIB YCTOMYMBOCTH B KaX/10€
cBOE OW3HEC-pelIeHNe, OHO MOCTABISAET JKOJOTMYECKH YHUCTBIC TNPOAYKTHI WIN
YCIIYTH, KOTOpBIE 3aMEHSIOT CIIPOC HA HKOJOTHUECKH YUCTHIE MPOIYKTHI U / WIH
YCIIyT'H, OHO 3KOJIOTMYHEE, YeM TPaJUINOHHbIE KOHKYPEHTHI, M B3sUI0 Ha ceds
TBEP/YIO TPHBEPKEHHOCTh 9SKOJIOTMYECKMM TMpPHUHIMIIAM B CBOeM Ou3Hece,
olnepanuH.

YcToHYnBOMY Pa3BUTHIO MIPEATIPUSATHS YACISETCS OTPOMHOE BHUMAaHHUE CO
CTOPOHBI KaK IPaKTUKOB, TaK U YUEHBIX.

Astoper T.JI. Bespykosa, E.A. SkosneBa, I[3sn Uxaocs B pabote
«YcToiurBOE pasBHUTHE MPEANPHUATHS: BOIPOCH MeTojomoruiy» [46] npemmaraoT
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HCTIONB30BaTh B TIPOIIECCE OIEHKM YCTOHYMBOTO pAa3BUTHS IPEAIPUSTHHA

MTOKa3aTesy, IpeAcTaBIeHHbIE B Tabmuie 1.
AHanu3upys NPUBEICHHYIO CUCTEMY MIOKa3aTeneil, MOXKHO C/IENaTh BHIBO/I,

YTO A 00ECHEUYCHUs] YCTONYMBOTO Pa3BUTHS MPEANPHATHSA IODKHBI YBEIHIHTH

CBOH MPOU3BOJCTBECHHBIN MOTECHINAI, YIUTHIBAsI BAUSHIE ()aKTOPOB BHYTPEHHEH 1

BHeIHel cpeasl. OueHb BakHO BHEAPATH pe3ynbraTsl HTII, mockonbky 3To mpsaMoit
IyThb K CHMJKEHUIO 3aTpaT IIPOU3BOJACTBA, BHEAPATb COBPEMEHHBIE METOJbI

OpraHu3anuu rmMporu3BOJACTBA U YIIPABJICHUS.

TaﬁJmua 1. OcHOBHBIE JKOHOMHYECKHE NTOKA3ATEHN yCTOﬁ‘lHBOI‘O
PAa3BUTHUSA NPEANIPUATHH U KPUTEPUHN UX OUCHKHU

IMoka3arenan Kputepun En. n3mepenus

PriHoYHBIE Jounst pelHKa mpojiax nmpoaykimu | %
OO00pOT Ha KOHKPETHOM PBIHKE THIC. JIEEB /TOX
Hons  neHexHBIX cpeactB B | %
obopore

[IpousBoacTBEHHBIE ToBapHnas TPOTYKIHS B | THIC. JIeECB
(haKTUUCCKUX IICHAX
Wnnexc pocTa 00BEMOB | MHJIEKC
TIPOM3BOIUMOM MPOTYKIIHH
Peanm3oBaHHas IPOAYKIHS THIC. JIEEB
3arpaTel Ha  TIPOW3BOJCTBO | ThIC. JIEEB
TIPOTYKIIUH
Wunexc pocra 3arpar MHJIEKC
Hons mepeMeHHbIX 3aTpaT B | YAEJIbHBIN BeC
ce0ecTONMMOCTHU IPOAYKIHH
BripaboTka Ha oHOTO pabodero | ThIC.

JeeB./4eIL./TOx

[poueHT BbINOJIHEHUS 3aKa3oB B | %
CpOK

CounanbHble UuciaeHHOCTh paboTaomx IO | Yell.
KaTeropusiMm
OtHouleHue 3apaboTHOM MiaThl K | KodddurmeHt
MPOXUTOYHOMY MUHUMYMY
OTtHomIeHue cpenHeMecsIHOl | KoadduimeHt
3apaboTHOM TUIATHl PaOOTHHUKOB K
CpeIHEMECSYHOW 3apIJiare 1o
CTpaHe

®DHHAHCOBO- OO60opoTHBIE CpPEeaCTBa TBIC. JIEEB

SKOHOMMUECKUE CobcTBeHHBIE 00OpOTHBIE | THIC. JIEEB
Cpe/CTBa
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[Ipomomxenne TaOIUIHI |
Yucras npuObLIb TBIC. JIeeB/ TOJT
Uucras peHTa0eIbHOCTh %
Tekyriasi THKBHIHOCTD K03 QHUITHEHT
doHmo0TAAYA p./p.

HUcrounuk: [46].

IIpoBens aHanu3 METOJNOJOTMM YHPABIECHHS YCTOHYMBBIM pPa3BHTHEM
MIPEATIPUATHS, IPEICTABIIIOCH BO3MOKHBIM C(hOPMYJIMPOBATH CIIETYIOIIHNE BBIBOIBL

1. KonmuecTBO HCCieqOBaHHWN, CBA3aHHBIX C HM3Y4YEHHEM TPaeKTOPHU
YCTOMYUBOIO pPAa3BUTUS MNPEANPHUATHH, SIBHO HEIOCTaTOYHO. B cBs3um ¢ 3THM
peleHre MHOTUX BOIIPOCOB OCTAETCS 3a NpesieNaMu UcclieloBaHui. B yacTHOCTH,
HE CYIIECTBYeT €IMHOT0 MHEHHUS 10 TaKUM TEepMHHAM, KaKk «yCTOHYHMBOCTh
SKOHOMHYECKAs», «yCTONUYUBOCTh (buHaHCOBas, «ycToiuuBoe
(YHKIIMOHNPOBAHUE», «yCTOWINBOE PA3BUTHE» MPEIIPHUATHS U T.I1.

2. AHanu3upys MHOXECTBO HCTOYHHKOB, KACAIOIIUXCS YCTOMYMBOTO
pa3BUTHSL, aBTOP CHOPMYITHPOBAI CIEYIOIIEE OHITHE YCTOWYNBOTO MPEATPUATHS
- YCTOHUYMBOE HpEANpPHATHE - ATO OpraHM3alUsA, KOTOpas MOXeET NPEABUICTb U
YIIOBJIETBOPSITH MOTPEOHOCTH HBIHELTHETO U Oy YIINX TIOKOJICHUH KIMEHTOB MyTeM
CO3JlaHMsl U BHEAPEHUS HOBBIX OW3HEC-CTPAaTETHMH W MEpONPUSTHIH, KOTOpHIC
YCKOPSIIOT TO3WUTHBHBIE COLIMANBHBIE W3MEHEHHUS, 3allUINAlOT M COXPAaHAIOT
OKPYXAIOLIYIO CPEy, OTHOBPEMEHHO MOBbIAs €€ 3((EKTUBHOCTS.

3. Ilpu pa3paboTke paMOUYHOI MPOrpaMMBI MO YCTOHYMBOMY PasBUTHIO
pernoHoB Pecmy6muku MomnjgoBa, 010 OBI I1eeCOO0pa3sHO MPOBECTH OIEHKY
TEKyIlell COIMaJbHO-3KOHOMHUYECKON CHUTyaIlMHl, a TakkKe OIEHKY YCIOBHH
OKpYXXalolleld cpefpl, 4TOOBI BBIIEIUTH TNPHUPOAHBIE YCIOBUS W HENOCTaTKH
BMEIIATENbCTBA YEIOBEKA.

4. BaxHoit popMoil yCTOWYHBOTO pa3BUTHIA U SKOHOMHYECKOTO POCTa
SIBIIIETCA MaTepHalu3alus 3HAHUH B IPOU3BOACTBEHHON CHCTEME IyTEM
pa3paboTKW W TepeAayd HOBBIX TEXHOJOTWMH W WHHOBaIWHd. VHBecTHINU B
MHHOBAIlMN ¥ WH(POPMAIMOHHBIE TEXHOJIOTHH SIBISIOTCSI OCHOBHBIM HCTOYHHUKOM
YCTOWYMBOI0 5KOHOMHUYECKOTO pa3Butus B Moisgose. 1o cpaBHEHMIO ¢ pa3BUTHIMU
ctpaHnamu Pecry6nmka MongoBa TpWIOKHIa MHHUMAJIBHBIE YCHIHS U
pa3pabOTKK HOBBIX TEXHOJOTHMH M WHHOBAIMH. ['ocymapcTBO HE CTUMYJIHPOBAJIO
YacTHBIE KOMITAHUH WM HUCCIIEAOBATEIBCKUE EHTPHI B pa3pabOTKe M BHEAPEHUH
HOBBIX TexHosoruil. COOTBETCTBEHHO, peub UAET O HENPABUIBHOM HalpaBICHUHU
pas3BuTHS B cepe KyIbTyphl IIPeIIPUHIMATENILCTBA B HAILICH CTpaHe.

15



5. YuureiBas arpapHyro HampaBlIeHHOCTh YIKOHOMHKH MPHUIHECTPOBCKOTO
pEeTHOHA, OTPAHWYEHHOCTh SKOHOMHYECKOTO IPOCTPAHCTBA BaXKHBIM YCIIOBHEM
YCTOHYHBOTO pa3BUTHA SIBJISICTCS MIPOCTPAHCTBEHHOE pa3mereHne
IIPOU3BOJCTBEHHBIX MOILHOCTEH arpolpOMBIIIIEHHOr0 Kommiekca. [lo nanHO#
Hay9IHOH mpobieme pa3paboTaHa SKOHOMUKO-MaTeMaTHIeCKask IPOU3BOICTBEHHO-
TPAHCIIOPTHAsT MOJICNib, KOTOpas ampoOMpOBaHA HA MEKIYHAPOIHOW HAy4YHO-
npaktuueckoil koudepeniu B USEM, Chisinau, R.Moldova 02.12.2023 [95].

I'maBa 3 «XapakrepucTMKa W aHAJM3 COLMAJBLHO-IKOHOMHYECKOr0
pa3BuTus JeBodepe:xbs Pecnydauxku MoaioBay sIBISE€TCS NPUKIAIHON YacTbIO
nuccepTauuu. B aTol riiaBe aBTop mpeaiaraeT aHalIu3 COUAIbHO-2KOHOMUYECKOT0
pa3BUTH TIPUIHECTPOBCKOTO permoHa PecrmyOmmkm MonmoBa. Oco3HaBasi, 4TO
yIOpaBJeHHE — 3TO HayKa, OoraTas 3JIeMEHTaMHU, METOJIaMH, METOTUKAMH H T. .,
9TOOBI N30e)KaTh OTKIIOHCHHH OT TEMBI U IOTBITKH «OXBATUTh BCE», B paboOTe AaH
aHaAIN3 OCOOCHHOCTEH IMONUTHKH M MEXaHH3MOB IPOTHO3WPOBAHHS COIHAIBHO-
SKOHOMHYECKOTO Pa3BUTHSA JeBoOepexbs Pecrryommkn MonnoBa. B 3T0it ke riaBe
MPOJAEMOHCTPUPOBAHO, KaK C IOMOINBI0 (PUHAHCOBOTO MEHEHKMEHTA MOXHO
NOBJIMATh Ha 3(PQEKTUBHYIO AEATEIHHOCTh NMPEANpHsATHA. PaccMoTpeHa Teopus
CHUCTEMHOI'0 YIpaBJcHUs (PUHAHCOBOW YCTOHYMBOCTBHIO, YTO MO3BOJHIIO BBIIBUTH
OCHOBHBIC pr‘IaFI/I (bI/IHaHCOBOFO MCHCI)KMCHTA, HCIIOJIb30BAaHUC KOTOpI)IX
o0ecreunuT YCTOMYMBOE pa3BUTHE NPENNPUSTHH W TOBIUATH HA pPEaIbHYIO
9KOHOMUKY.

B  pgomomHenme Kk moKasaTensM — (PMHAHCOBOW  yCTOWYMBOCTH,
HCTIONB3YEMBIM ISl OTIHCaHWsI 00BEKTa YIIPaBICHHS, WUCIIONB30BAaHBI ITOKA3aTEIN
MHKPOIKOHOMHYECKOH CTaOWIBHOCTH, MPOBEPUB HX C IMOMOIIBI0 ITOPOTOBBIX
3HAYCHUH. DTH TOKAa3aTelld XapaKTePH3YIOT 3KOHOMHUYECKHU POCT, HHBECTHIIUH,
9KOHOMHUYECKYIO PEHTA0CIbHOCTh, M T. J. B 3TO#l Ti1aBe Mmoka3aHa 3BOJIIOIUS
MaKpOIKOHOMHUYECKHX  TOKa3zaTelned W HEOOXOJUMOCTh  MPOJBHKECHHUS
aHTHKpHSHCHOf/'I ITOJINTHKH, HO)ITBep)KI[aIOTCSI BBIBOJIBI O TOM, 4YTO Ka‘IeCTBeHHHI‘/’I
(MHAHCOBBI MEHEIKMEHT MOXKET OTBETUTh Ha MHOTHE BOMNPOCHI M MPOOEbI,
KOTOphIe ecTh B MoioBe.

OcHOBHas IeNIb PETHOHA 3aKII0YaeTCsl B OOCCICUCHHH PaIlHOHAIHHOTO
HCIOJIb30BaHUS C MAaKCUMAJIbHON OTJauel BceX pECypcoB, KOTOPBIE UCIOJIb3YIOTCS
B CEIbCKOM XO34HCTBE Ui TMOJYYEHHS pACIIMPEHHOIO  acCOpPTHUMEHTa
CeJIbCKOXO3SMCTBEHHONW MTPOAYKIIMH B HYXHBIX O0bEMaxX U COOTBETCTBYIOIIECTO
Ka4yecTBa, KOTOPHIE COOTBETCTBYIOT TPCOOBAHHSM HAIIMOHANBHOW 3KOHOMHUKH H
Me)KIIyHapO}IHLIM CTaHl]apTaM.
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AHanu3 TOKa3bIBa€T, 4YTO  CEIbCKOXO3SIMCTBEHHBIE  MPEATIPHATHA
MIPUHECTPOBCKOTO PErMoHa, Kak M JPYyrux pernoHax Pecmy6mukm Moinposa,
MHOTOOTpAcieBble, M CHENUATU3UPYIOTCS B IPOM3BOACTBE M pEaln3aluu
MIPOXYKIUH PACTEHUEBOACTBA, TEXHUUECKUX KyIbTYP, BHHOTPaia U GPyKTOB.

PacueTsl JEMOHCTPHPYIOT, YTO CIENHAIU3ANNSA TPEONPHUITHA ele
HAXOJWTCS HAa HE JOCTaTOYHOM YPOBHE, 4YTO cAepkuBaeT 3ddexTHBHOE
UCIIONIb30BAaHNE TEXHUKH, HOBBIX TEXHOJOTWI, HEraTHBHO OTPaKaeTcsi Ha HX
YCTOHYMBOM pa3BUTHH.

ATPONPOMBINIJICHHBIN CEKTOp PErHMOHA BKIJIIOYAET: CENIbCKOE XO3SHCTBO,
nepepaboTKy CeNbCKOXO3HCTBCHHOTO CBIphbs U T.A. bomee 90% npousBenéHHON
NPOMBIIIJIEHHOW M CEJIbCKOXO3SIMICTBEHHOW  MPOAYKLUUH  3KCIOPTHUPYETCS.
HMmmopTHupyroTcs B OCHOBHOM TaKHE MaTepHaibl Kak: MUHEpaJbHbIC yIOOpeHHS,
CEeNbXO3TEXHUKa, OyMara, XJIOM4aTOOyMa)XHOE€ CBIpbE, TOBapsl HAPOIHOTO
moTpeOIIeHus.

JluHaMyKa 9UCIICHHOCTH HACEJICHNS IMEET OTPUNATEIbHYIO TeHICHIHIO. B
2020 roxmy 3TOT MOKa3aTelb YMEHbIIMICA Ha 34,9 THIC. YeOBEK 10 CPaBHEHUIO C
2014 rogom. Cenbckoe HaceseHue 3aHMMaeT okoyio 30 % B oOIIeil YHCIEHHOCTH
HaceleHHs W MMeeT OTPULATENbHYI0 AWHAMUKY DPa3BHUTHs, 10 CPaBHEHHIO C
TOPOJICKMM HacelieHneM. [10JI0KHUTEeNbHBIM SBIISIETCS. TOT (PAaKT, YTO YMEHBIIACTCS
YHCIIEHHOCTH 0e3paboTHBIX rpaxkaaH. B 2018 rofy, 3ToT nokasaTesb, yMEHBIIMICS
Ha 2,5 ThIcAY 4enoBeK mo cpaBHeHUIo ¢ 2014 romom. Ognako B 2020 r. 3tor
MOKa3aTenb yBEJMYWICS 10 2.9 ThIcSd 4denoBek. M3 olmiero ymcna 3aHATHIX B
SKOHOMHUKE, YHCIEHHOCTh 3aHATHIX B CEJILCKOM XO3SHCTBE COCTaBisieT okoyo 37%
B 2020 romy. YpoBEeHb CpeJHEMECSIHON 3apabOTHOM TUTATHI B CEIILCKOM XO3SHCTBE
He oueHb BicOK. B 2020 roay 3ToT ypoBenb paBen 4862 sees [51, 54].

3emenbHblii Gong cocraBiser 367,1 THICAY TeKTapoB M €ro JTUHAMHKA
cTabuiabHa. AHaNM3MpPysl COCTaB 3eMENbHOro (OHIOA, MOXKXHO OTMETHTh, YTO
HauOONBIIMK  YyAENbHBI BEC 3aHMMAOT 3€MJIM  CEJIbCKOXO35HCTBEHHOTO
Ha3HaueHHs, 0K0JIo 72%.

OOBbeM BaJOBOrO BHYTPEHHETO NPOAYKTa MPHIHECTPOBCKOTO PpErHOHA
Pecniyonmmkun Monposa cocraBnser 13904,0 muH. neit B 2020 roay, uro Ha 5161,2
MJIH. JieH Oonbiie, yeM B 2014 rony.

Homns cenbckoro xo3siiictBa B ctpykrype BBII, cocrasnser 10,5% B 2020
roay, uro Ha 3,57% Goubie yem B 2016 roay [51, 55].

OCOOEHHOCTBIO  TMOJHMTHUKH  COIHAIBbHO-?KOHOMHYECKOTO  Pa3BUTHSA
NPUJHECTPOBCKOTO PErHoHa SIBISIETCS TO, 4YTO B MEXaHU3ME BEICHHUS
HKOHOMHUYECKOI CHCTEMBI OTCYTCTBYET CTUMYJIMPYIOLMIA MeXaHH3M, 3 (deKTUBHOE
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pErylupoBaHUE MaTepPHAIbHBIX M (MHAHCOBBIX pPECYpCOB, OCHOBaHHOE Ha
MIPOTPECCUBHBIX HOPMAaTHUBAaX PBIHOYHOHW SKOHOMHKH. Pa3paboTka M BHEIpEHHE
CHUCTEMBI HOPMATUBOB, CTHMYIHUPYIOIIUX <«OKOHOMHKH» B IIPOU3BOJCTBE,
OPUEHTHPYIOIIHUX S3KOHOMHUYECKYIO JESATEIBHOCTh Ha KOHEYHBIA MPOLYKT, CO3MaTH
Obl yCIIOBHS AJIsI TOBBIIEHWS KOHKYPEHTOCIIOCOOHOCTH pEAIBHOTO CEKTOpa
SKOHOMHUKHM B pernoHe. OnHOHW W3 OCOOEHHOCTEH MOJUTHKH 3KOHOMHYECKOTO
pasBuUTHs SBISETCS creuuduka yHpaBieHHsS TOCYJapCTBEHHBIMH JOXOAaMH W
pacxonamu [54]. CHIKEHHE T0XOJ0B KOMIIAHUH M BHYTPEHHETO MPOMU3BOJICTBA, C
OJTHOI CTOPOHBI, ¥ POCT 3apa0OTHOM IUIATHI, MEHCHH U OOIIMX PacXOA0B, C APyrou
CTOPOHBI, TPHBEIM K MAECTA0MIM3alMHM DKOHOMHKH, PEalbHOMY CHIDKEHHUIO
MHBECTHUIINH u MOKyNaTeIbHOU CIIOCOOHOCTH IEHEKHOU €IUHUILIBI,
IIPOU3BOIUTEIBLHOCTH TPY/a U CHIKEHHIO SKOHOMHYECKOTO HHTEPECA, YTO MIPUBENO
K paedopManuy OTHOLICHMH M HSKOHOMHYECKHMX CBs3ed. OTO COKpalieHHe B
JanbHEHIIEM TIPUBEICT K CHIDKCHHIO JOXOJOB M O0BeMa peann3anun
MOTPEOUTETBCKUX TOBapoB. B To ke BpeMs cokpamaercss 00beM WHBECTHIWI U
00bEM OCHOBHBIX CpEICTB. BakHOIl OCOOCHHOCTBIO BHYTPEHHEW IOJUTHUKU
SKOHOMHYECKOTO Pa3BUTHUA SBIIETCA XapakTep M AMHAMHKA TOCYAAapCTBEHHBIX
3aKylIOK TOBapoB MPUOPHUTETHBIX oOTpacieil. HeoOXoauMo oOpHEHTHPOBATH
TrOCYyJapCTBEHHYIO  3aKyNOYHYI0 TIIONUTHKY HA MPUOPUTETHBIE  OTPACIH
HAIIMOHAJIBHON SKOHOMHKH. DTO MO3BOJMUT YBEJIUYUTH 00BEMBI IIPOAAXK U 00BEMBI
IIPOU3BOJICTBA B IPUOPUTETHBIX OTPACIAX U KOCBEHHO YBEIIMUYUTH PEANIbHBIN CEKTOP
SKOHOMHMKH [52].

Ha ¢one oTHOCHTENFHO HHM3KOTO YPOBHS OIUIATHI TPYZa B SKOHOMHKE
[TpuaHEecTpOBBS IMEET MECTO HEONPaBAAHHO BhICOKast TuddepeHmays pasmMepoB
3apa0OTHOW IUIATHI 1O BHAAM JKOHOMHYECKOW aesTenbHOcTH. CTemeHb 3TOH
muddepeHmanum Janeko He BCeria CBs3aHa ¢ SKOHOMHYECKHMH PE3yJibTaTaMu
(YHKIIMOHUPOBAHUS OTPaCiieil U MPOU3BOJICTB C UX 3HAYMMOCTBIO JUISl SKOHOMHKHU
WIN C yPOBHEM KBaJU(HKaIMK paboueil CHIIbI.

Cpenamnsis BenmuunHa 3apab0THOH MIIaTHI B [IEJI0M 10 9KOHOMHKE COCTABIISIET
288 nmommapoB. 3apaboTHas mata paOOTHUKOB, 3aHATHIX (UHAHCOBBIM
MOCPETHUUECTBOM IIPEBBIIIAET CPEAHIOI0 BEIMYUHY 10 SKOHOMUKE B 2,12 pa3a; npu
IIPOBEICHUH ONEpalUil ¢ HEABUKUMBIM UMYIIECTBOM, COOTBETCTBEHHO, Ha 25,5%);
B cTpoutenscTBe — Ha 39,0%; B npoMmelnuieHHOCTH — 34,2%. B TO ke Bpemst omnara
TpyZa B YUpexXIeHUsX o0pa3zoBaHus cocTaBmwia 59,7% OT ee cpeaHero ypoBHs, B
CeNIbCKOM XO03s1iicTBe pecyonukn — 59,3%.

Criermuduxa BHYTPECHHEH KpEeIUTHO-ACHE)KHOM MTOJTUTHKA
XapakTepu3yeTcsl HU3Koi fnoier 0aHkoBckux naemo3nToB B BBII, coctapnstomieit
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36,1%, uato 3HaunMTenbHO HIke yeM B Jlutee, CepOun, Pymbiaum u Bemapycu,
OCTaBasACh HIDKE CPEIHETO IOKA3aTelsl [0 PETHOHY. DTOT OTHOCUTENILHO HU3KHUIA
yaenbHBI Bec aemo3utoB B BBII o0ycrnoBieH HEMpONOPIMOHAIHHOCTRIO H
Hed(PPEKTHBHOCTHIO OAaHKOBCKOH CHCTEMBI, YTO BEBI3BIBACT HEIOBEPHE Y
HaceJIeHHus U Om3Heca.

Cutyauusi ¢ GUHAHCOBBIM IOCPEIHMYECTBOM B 3KOHOMHKE YXYALIAETCS,
€CIIM Y4eCTb, 4TO KpeanuTHas ctaBka B BBII HenocraTouna. [Tonurnka npuoputeTos
TIOJIOKUTEIBHO TOBIHMSET HAa COOTHOLIEHHE MEXIY DPOCTOM MPOMBILIIIEHHOTO
CEKTOpa, CEJbCKOT0 XO3iWCTBa, MHAYCTPHUHM OSKCHOpTa W APYTMMH OTpPACIsMHU.
Kpome TOro, HeoOXOAMMO HM3MEHHTb HOJUTHKY HCIIOJIb30BAHUS PECYPCOB M
MOJIMTHKY YIPABICHUS PUCKAMH, CO3/1aBast pealbHyI0 KOHKYPEHINIO B 0AHKOBCKOM
CeKTOpe (PMHAHCOBOTO PHIHKA M CO3JAaHUS >KHU3HECIOCOOHBIX ANbTEPHATHB IS
(MHAHCHPOBAHUS 32 CUET HEOAHKOBCKOTO (DMHAHCOBOT'O CEKTOpA.

TeHgeHIIMM W XapakTep IIpolecca YBEIHMYCHHS OOBEMOB HMIIOpTa M
9KCIIOPTA, TPEBOXKHBIH POCT TOPTOBOTO NE(UINTA, yNOBIETBOPEHHE CIIpOCca, B
3HAYUTEJILHOHN CTEIICHHU 3a CUET HUMIIOpTa TOBAPOB U YCJIYT, IPUBOAAT K IOJAAaBJICHUTIO
MECTHOTO TIPOM3BOJICTBA, K OKOHOMHYECKOMY pPOCTY, OCHOBaHHOMY Ha
HOTpC6J'ICHI/II/I " JCHCKHBIX MEPEBOAAX B YCIIOBUAX rn06aan0r0 1 pCTUOHAJIBHOI'O
9KOHOMHYECKOr0 U (PMHAHCOBOTO KpU3UCa. JTH TECHICHIMH BEAYT K YIIyOJICHHIO
COLMAJIBHOW M YKOHOMHUUYECKOIH HECTaOMIbHOCTH, MTOJBEPTasi MECTHYIO DIKOHOMHKY
psny ySI3BHUMOCTEH.

OTO MOET NMPOU30HTH, €CIIM IPABUTEILCTBO HE MPEANPHUMET CPOUHBIX U
KapJMHAIBHBIX MEp M0 TPHUBICUCHHUIO MHBECTUIMH M JCHEKHBIX ITEPEBOJOB B
MIPUOPHUTETHYIO SKOHOMUKY /ISl CO3aHMs aJIleKBaTHBIX YCIOBUI Tpy/Ja M KU3HH B
cTpaHe. B mpoTHBHOM cilyyae MUTpanysi YBEJHUYHUTCS, a HETaTHBHOE SIBICHHE
pa3beUHEHUS CeMEH MOJJABCKUX MUIPAHTOB MPEBPATUTCS B IPOLECC HX
BOCCOCAMHEHUS, HO, K COXKQJIEHUIO, ATO MPOM30MIET 3a INpelellaMi CTPAaHBl,
MOMCHT, KOTOprﬁ BBI3OBET COKpalICHUC JACHCKHBIX MEPEBOJOB, YTO NPUBEACT K
JpaMaTHYECKOMY CHIDKEHUIO TOTPeOICHNUSI.

Cneuunduka MoJUTHKA YKOHOMHUYECKOTO Pa3BUTHS TAKKE XapaKTEePU3yeTcs
NPOJBIDKCHHEM Hed(P(EeKTUBHOW MOJMTHUKM HA pBIHKE KaluTala, BKIIOYAs
(MHAHCOBBIE OMNEpanud ¥ MPOM3BOJHBIE (MHAHCOBBIE HMHCTPYMEHTBHI, HYTO
CYIIECTBEHHO MOBJIMSIO Ha (PUHAHCOBYIO M OaHKOBCKYIO HecTaOWIIBHOCTH W
SKOHOMHKY B LIEJIOM, & TAK)KE W3MEHWIO CTPYKTYPY HAI[HOHAIBHOTO MPOAYKTA.

OcoOeHHOCTH TOJINTHKA SKOHOMHYECKOTO PAa3BHUTHS  OHNPEIEIISIOTCA
crienmuUKONR  WHBECTUIIMOHHOW  TonuTHKH. [Ipobmema  3akmrodaercs B
HeS(b(beKTI/IBHOM HCIIOJIb30BAHNHN KpEANUTOB, Mpea0CTABIAECMbIX Ioa
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TOCY/apCTBEHHYIO TrapaHTuio. HemocratouHo »3¢d@deKTHBHOE UCIOIb30BAaHUE
WHBECTHIIMH  MPHUBOAWT K  YMEHBIICHHIO  pPE3YJIBTATOB  3KOHOMHYECKOI
nesitenbHOCTH [52]. TTOCKOIBKY MHBECTHIIMH HE TPHUHOCIT OKHIAEMOM MPUOBUTA
(94TO TIPOHUCXOANT ceifyac B HAIIMOHAIBFHON 3KOHOMHKE), IPOUCXOINUT YBEIHICHUE
ypoBHs mucOamanca W wHQmIIEH. B TO e Bpems MmoCTyIieHHS B OMOKET
COKpAIIIAIOTCS U, COOTBETCTBEHHO, YMCHBIIAOTCS CPEACTBA, HECOOXOIUMBIC LIS
00CITy’)KMBaHUsI KPEIUTOB.

BaxHO# 0COOCHHOCTHIO BHYTPCHHEH MOTUTUKHA SKOHOMHUYECKOTO Pa3BUTHUS
SIBIIICTCS  XapakTep MW JHWHAMHKA TOCYIapCTBCHHBIX 3aKYIOK TOBapoB
MPUOPUTETHBIX OTpacieil. HeoOXoauMo OpHUEHTHUPOBATh TOCYIAPCTBEHHYIO
3aKyNOYHYIO MOJIUTHKY Ha IIPUOPHUTETHBIE OTPACIIH HAITHOHAIEHON SKOHOMHKH. JTO
MTO3BOJIMT YBEIHYUTH OOBEMBI IPOJIaXX U 00BEMBI IPOU3BOJICTBA B IPHOPUTETHBIX
OTpacisaX U KOCBEHHO YBEIHMYUTH PEalIbHBII CEKTOpP SKOHOMUKH.

KoMnoHeHTHI  MeXaHH3Ma  COIMAIbHO-SKOHOMHUYECKOTO  pPa3BHTHS,
pa3paboTaHHbBIC KaK B MIPUIHECTPOBCKOM PETHOHE, TaK M B IeJoM 1o PecmryOmike
MOJ’I[[OBa, BBIABJISIOT HeKOTOpI)Ie HOpa3I/ITCHLHbIe KOHTpaCTI)I Me)i([[y MEXaHU3MOM
NOCJICZIOBATEIILHON KECTKOM JIEHEXKHO-KPEAUTHOM MOJIUTHKU M YMEPEHHOHU
HaJIOTOBOM MOJHMTUKH. B TO BpeMs kak MHQUIALMS ¥ MOHETapHbIE MEXaHU3MbI
OTPaXaIOT BIEUATIAIONIMNA TUHAMU3M, KOTOPHIM He OBIT JOCTUTHYT Jaxe B
HEKOTOPBIX CTpaHaX C NEpPeXOJHOM MepesoBOil 3KOHOMHMKOM, MEXaHWU3M
OFOJDKETHOTO TIpollecca TPHUBEN K 3HAYUTEIFHOMY OFOJDKETHOMY Ae(uIuTy.
HedunancoBoe paBHOBecHE HEMPABUTEIBCTBEHHOTO CEKTOpa MPEBBICHIO TE
otpuuarenbubie 15% ot BBII, cocraBuB okosno 40% OTpULATENBHOIO 3HAUEHHUS
Banosoro Haunonansnoro Ilpoaykra.

[IpoBeneHHBIN aHATI3 TO3BOIWI CHOPMYITHPOBATH CIICIYIOIINE BHIBOIBI:

1. Oco0oii cocTaBnsiomeld B CTPYKType HOBOTO MEXaHH3Ma Pa3BUTHS
HaL[PIOHaJ'IBHOfI 3KOHOMHUKHU ABJISACTCA HNCKJIKOYCHHUEC nu3 3TOTr'0 MEXaHU3Ma
MOHOIOJINCTUYECKOW, OJIMIrapXWYeCKOW M TMOJMTHYECKOM CHCTEMBbI, KOoTOopas
000cTpseT mpoOIeMbl pOCTa, HajaraeT Ha OOIIeCTBO MOJUTHIECKUE aMOUITMH U UX
MIPUTSI3aHUS, CTIOCOOCTBYET PaCIIMPEHUIO TOCYAAPCTBEHHBIX AOITOB. McKmtoueHme
OJIUTOTIOJIUCTHYSCKOW W OJIMTAPXUYECKON CHUCTEMBI H3-TI0J MAacKH MeXaHu3Ma
JIEMOKpATH3allMd W 3KOHOMHYECKOTO DPAa3BUTHSA IPUBEACT K CTUMYIHPOBAHUIO
MAaJIOTO U CpeIHETr0 OM3HECa U BOCCTAaHOBIICHHIO JOBEPHS HACEICHHS K CTPYKTypaM
9TOr0 MeXaHu3Ma. B pesynbraTe TpaKTaHCKOE OOIIECTBO aKTUBU3UPYET CBOH
JIEHCTBUSA, OKa3bIBasi HE TOJBKO MOJUTHYECKOE, HO M SKOHOMHYECKOE BIIMSHUE Ha
IIPOUCXOJs1Iee BOKPYT. B TO ke BpeMs HallMOHaJIbHAsl CTPYKTYpa SKOHOMUYECKOM
CUCTEMBI 6yz[eT preHHHTLCﬂ HyTeM CTI/IMyJ'II/IpOBaHI/Iﬂ U1 OXKUBJICHUS OCATCIBbHOCTHU
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Majoro OwsHeca, OOpPHOBI C MOHOIOJMEH ¥ WCKIIOYEHHUS HCITOJIb30BAHMS
CONMANBHO-?KOHOMHYECKOTO ~ TOTEHIHANa B  HMHTEpecax  OJHTapXHIECKOH,
MOJINTUYECKONW U IKOHOMUYECKOW IPYIIIbI.

2. OmHUM ¥3 DIIEMEHTOB HANpaBIICHUS W3MCHEHHS MapagirMbl H
MeXaHu3Ma Pa3BUTHA SBIIETCA pa3padoTKa MPOTpaMM C «KKOHEUHOH enbioy. Takoit
«KOHEYHOW  IIEJICBOI» INPOTpaMMON MOKeT OBITh INporpaMma pa3BHTHS
arpornpoMbIIILIEHHOTO KOMIUIEKCa o riryOoKoi nepepaboTke
CEJILCKOXO3SIICTBEHHOTO CHIPbS U HKCIIOPT TOTOBOM MPOIYKIIUH, KOTOPas BKII0YaeT
BBIpalMBaHUE U NepepadoTKy (pPYKTOB. BasKHBIM 3J1eMEHTOM HOBOT'O MEXaHH3Ma
pasBUTHSL  SIBISETCS  TOBBINIGHHE MPO3PAuYHOCTH  CHCTEMBI  3aKyloK U
TOCYJapCTBEHHBIX 3aKa30B, TOCYNApCTBEHHBIX CYOCHOWMH, Iporiecca IBrOTHOM
MPUBAaTH3AIMA W HWCKIIOYCHUS MAHHITyJUPOBAHMSA I€HAMH HA WMIIOPTHO-
SKCIOPTHBIC ~ OMEpaIlii, KOrJa CTOMMOCTh  JKCIOPTHPYEMBIX  TOBapOB
HEIOOIICHUBACTCS, & IMIIOPTHBIX TOBAPOB 3aBHIIICHA.

3. XapaxTepucThka MEeXaHH3Ma SKOHOMHYECKOTO Pa3BHTHUS OIPEHENsIeT
cneuuduKy pocTa, 0COOEHHOCTH M CHOCOOBI IIpoIecca CTPYKTYPHBIX M3MEHEHU,
CTUMYJIMPpOBaHUA NN OrpaHUYCHUA OTCYCCTBCHHBIX MPOU3BOACTBEHHBIX
crocobOHocTe#. CTpyKTypa U (PYHKIIMU ITOT0 MEXaHH3Ma OTPAKCHBI B Pa3THUHBIX
TOCYHAapCTBCHHBIX CTPATCIUAX MNEPEXOAHOTO NEPpHOJa, CPpE€aAU KOTOPBIX MBI MOXKEM
Has3BaTh HanoHanbHyro crpareruro passutus «Mosmosa 2030» [38].

4. OcHoBHas poOieMa, 0003HaUCHHAS B ATOH TIaBe, 3aKIIFOYAETCSI B TOM,
9TO B pErHOHE HE TIPOM3OIDIO OKOHYATEIhHOE BBEICHHE KPUTEPHCB
(YHKIMOHUPOBAHUS CHCTEMBI PHIHOYHOH YKOHOMHKH, OCHOBAaHHOM Ha MPUHIIAIIAX
1 0COOCHHOCTSIX, MPEI0KEHHBIX HEOKEHHCHAHCKOM TeOpHUeH, TaK KaK CYIIECTBYIOT
3aKOHOJaTeIbHBIC U HOPMATHBHEIC HEIOCTATKU B 00JIaCTH YaCTHOW COOCTBEHHOCTH
U ee pacrpenelieHnt, B GUHaHCOBO-0aHKOBCKOM cdepe, B IeATEIbHOCTH MaJbIX U
CpPeIHHUX TPEANPHUITHN, PACIpPEACICHUH (PUHAHCOBBIX CPEJCTB B BHIEC 3aTpaT H
WHBECTULUH.

5. Cneuunduxa YpaBHOBEILLIMBaHUS SKOHOMUYECKOU CHUCTEMBI
OIIPEJEIISIeTCsl CYLIECTBEHHBIMU CTPYKTYPHBIMH pedopMaMu B TPHOPUTETHBIX
CEKTOpax, peayM3alnusi KOTOPBIX ITO3BOJIUT KOHCOJMAMPOBATH POCT Ha OCHOBE
9KCTIOpTa M co3jaHMe  padodyMx  MecT, a  Takke  obecrieueHHue
KOHKYPEHTOCIIOCOOHOCTH. B 1eroM, MepCcrleKTHBB  pa3sBUTHS  IEPEIOBBIX
TEXHOJIOTM W WHHOBALMA 3aBHUCST OT CIOCOOHOCTH pErMOHa BBIAEISATH W
OOHOBIISATH NPUOPHUTETHBIE OTPACIH, COXPAHSS MPHU 3TOM MaKpOIKOHOMHUYECKYIO
cTaOMIBHOCTP W YBEJIMYHBAs CBOE IPHCYTCTBHE HA 3apyOeKHBIX PBIHKaX C
TIOMOIIBIO TPOJYKTOB M YCIyr. TakuMm 00pa3oM, yKpemsieHHe rocyaapCTBEHHOM
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SKOHOMHUKH [UIi BOCCTAHOBJICHHS OIOKETHO-HAJIOTOBOW YCTOHYMBOCTH U
MIPOJIBIKCHNE CTPYKTYPHBIX peOpM IS IPUBIICUCHUS HHOCTPAHHBIX HHBECTUIIHH,
WHHOBALMSI IPUOPUTETHBIX OTpaciel W MOBBIICHHE O0LIEH MPOU3BOAUTEIFHOCTH
SIBISTFOTCST KJTIOYEBBIMU AJIsI 0OecIedeHUsI cOalaHCHPOBAHHOTO XapakTepa pocTa
JIOXO/IOB ¥ COKpAIICHUS OCTHOCTH.

6. ®UHAHCOBBI MEHEPKMEHT — 3TO Ha0Op MNPHUHIMIIOB, METOJOB,
MIPUEMOB, HMHCTPYMEHTOB U JEHMCTBUIl, MOCPEACTBOM KOTOPHIX NPHUHHUMAIOTCS
(bMHAHCOBBIE PELICHUs B KOHTEKCTE JIOCTIDKEHHUS LieJed: olleHKa (pUHAHCOBBIX
YCUIMH, CTpaxoBaHME KaluTajla M €ro MHCIOJb30BaHUE, paclpeleNeHue U
s pekTUBHOCTh (PUHAHCOBHIX pecypcoB. OWHAHCOBHIM aHANIN3 TO3BOJSAET HANTH
OTBETHI Ha BOMNPOCHI OTHOCHUTENBHO Oonee 3((eKTHBHOTO  yHpaBICHUSA
(bMHAHCOBBIMH HCTOYHHUKAMH, OTHOCHTEIJIEHO MIOHCKa HCTOYHHKOB
(MHAHCUPOBAHUS ¥ WHBECTHIIMOHHOHN NESATENBHOCTH, 00ECIICUNBAET MCKIFOUCHNE
(rHAHCOBOI HecOATAaHCUPOBAHHOCTH M3 MPAKTHKH AESITEIbHOCTH OPTaHU3aINH.

I'maBa 4 «OuneHka BJIUSIHUSL U COBepPLICHCTBOBAHHME (PMHAHCOBOIO
MEHeI)KMeHTa Ha NpelNnpuATHAX JeBoOepexbs Pecnydiukn Moanosay»
MIOJTHOCTHIO MOCBSAIIEHA MPEUIOKEHUSIM M PEKOMEHIAlUAM, NPEACTaBICHHBIM B
pe3ynbTaTte M3yueHHsi HayuHbIX paboT, aBTOPCKOrO MOHOrpaMYecKoro aHajiu3a
(DMHAHCOBOT'O COCTOSIHUSI CEIIbCKOXO3SIMCTBEHHBIX MPEANPUSITHI ropoaa PrIOHHIIbI
u PpiOHUIKOTO paiioHa M BBISIBICHUS BIUSHMS (DUHAHCOBOI'O MEHEXKMEHTa Ha
YCTOHUYMBOE PAa3BUTUE NPEATPHUATHI.

OOs3aTeNIbHBIM ~ YCJIIOBHEM  BBICOKMX  [IOKa3aTeledl  JUHaMHKH
CENIbCKOXO3SIICTBEHHOTO ~ OM3HEca  SIBISETCS  YCTOWYMBBIA  TeMIl  pOCTa,
orpeieTsIeMblii TAKUMH TOKa3aTelsIMA Kak: 000paunBacMOCTh aKTHBOB, YHCTHIE
IIPOJIa’KH, BAJIOBas MPUOBLIB, YMCTast IPUOBLIb, IIOKAa3aTeNId peHTa0eIbHOCTH H JIp.

YCTOWYUBBIE  POCT  CEIBCKOXO3SUCTBEHHOIO  MPEANPUATHS  MOKHO
npu3HaTh 3()(HEKTUBHBIM, €CIHM YBEIMYCHHE CTOMMOCTH AaKTHBOB IPHUBOJIUT K
OO0JBIIIEMY YBEIMYECHHUIO JOXOA0B OT MPOJaXK, a YBEJIWYEHHE JTOXOJO0B OT MPOAaK
MIPUBOANUT K OONBIIEMY YBEJIWYEHUIO MPHOBIIM OT NMPOJaX. DTO COOTHOIIEHHE
SABIACTCA HWHAWKATOPOM  IMOBBIIICHUS 3(1)(I)CKTI/IBHOCTI/I JACATCIBbHOCTHU I/I/I/IJ'II/I
(DMHAHCOBOI aKTUBHOCTH CEJIbCKOXO3SHCTBEHHOTO MPEANPUATHA. DTO O3HA4aerT,
YTO Ha NPEINPHUSITHN UMEETCsI 000CHOBaHHAsI OJIMTHKA HHBECTUPOBAHUS B aKTHUBBI
NPEANIPUSATHS ¥ XOPOIIO HaJaXEHHas MOJHMTHKA YIpaBieHUss OOOPOTHBIMHU
aKTHBaMH, WHAMKATOPAaMH KOTOPOH SBISIOTCS IOKa3aTeNyd 00OpPaunBacMOCTH M
oTauu akTuBoB. OJHAKO, B CENBCKOM XO3SICTBE, HEMAIOBaXXHask POIb OTBOJUTCS
TPYAOBEIM pecypcaM. lloaToMy, yCTOMYMBOCTH POCTa CEITBCKOXO3SHCTBEHHBIX
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HPEeNIPHUATHI 3aBHCHT €Ilie OT OTAAa4YH 3TUX PECYPCOB, BHIPAXKEHHBIX ITOKA3aTeIeM
[POU3BOAUTENBHOCTH TPYAA.

Ha ocHoBanun craructndeckux HaOmoaeHnii 20 ceIbCKOX03SHCTBEHHBIX
npennpusaTHid PRIOHHUIIKOTO paiioHa ObLta ompereneHa BeiOopka 3a 2015-2020rr,
OJHAKO Ha 5 MpeNNpHATHAX YacTb [I0Ka3aTellel, BKIIIOYast YUCTYIO peHTa0eIbHOCTb,
0Ka3aJOCh OTPHULATEJIHHOW, B CBSA3M C YE€M HMX HEBO3MOXXKHO OBLIO BKIIOYHTH B
KOPPEISIIHOHHYIO MOIeTb [56].

OnHUM W3 OrpaHUYCHHH HCCIENOBaHHWS SBWJIOCH OIPaHUYEHHOE
KOJIMYECTBO HCCIIEyeMbIX JaHHBIX BO BPEMEHH U B IPOCTpaHCcTBe. OrpaHMYeHHOE
KOJIMYECTBO HCCIEIYeMbIX AaHHBIX IS 15 Tpennpusatuii 3a dYeTblpexJeTHHH
HEePHOJ MOKET HOBIIMATH Ha PEIPE3EHTaTUBHOCTD PE3yJIbTaATOB MOJCIUPOBAHHS.

B nensx uccienoBaHWs BIMSHHS OCHOBHBIX (DAaKTOPOB Ha HM3MCHCHHE
YUCTOW  PEHTAOCNBHOCTH  NPOAX IPU  NPHUMEHEHHH  KOPPEISALHOHHO-
PErpecCHOHHOrO aHaIn3a OblIa HCIOJIB30BaHA MOJICITh aHAIM3a AHEIbHBIX JTaHHBIX
[56,78]:

(15 mpennpustuii x 4 roga) = 60 HabIOACHUI

Eue oqHUM orpaHHYeHUEM HCCIIeIOBaHUS SBIISIETCS OOJIBIIOE KOJIMYECTBO
NoKasaTesield, UCIOJIb3yeMbIX B HAy4YHOH JHMTEepaTtype IJisi U3MEPEeHHsT OCHOBHBIX
(akTOpOB ¥ Ppe3yJbTATHBHOIO IIPU3HAKA, BKIIOYEHHOTO B MOJeNb. BriOop
HoKa3aTenel Juii pealusaluy Leieil UCCleOBaHUS OCYLIECTBIIICS aBTOPOM, C
y4eToM olOecriedeH s Pernpe3eHTaTUBHOCTH HCCIICIOBAHHUS.

AHanu3 IeMOHCTPUPYET, YTO BEIOpaHHbIE (PaKTOPHI BIUSIOT HA U3MEHEHHE
YUCTOW  pPEHTa0ENbHOCTH K  IOBBIMICHHIO, HO, TJABHBIMH  (haKTOpamH,
OKAa3bIBAIOLIMMH HAHOOJIbIIEE BIMSHUE, SBISIFOTCA: KO3()GOHUIMEHT JTUKBUAHOCTH U
NPOU3BOAUTENBHOCTD TpyAa. POHIOBOOPYKEHHOCTH PAOOTHUKOB M MHBECTHIIUH Ha
1 ra ¢/x yroauii ObUTH U OCTAIOTCSI HA CAMOM HHM3KOM YPOBHE, IOTOMY HX BIHSHHE
Ha Pe3yJIbTATUBHBIN M0Ka3aTelb HECYIIECTBEHHO.

@dakTopHbIE MPU3HAKK PA3IUYHBI [0 CBOEH CYIIHOCTH U (WJIH) UMEIOT
pas3yMuHbIe €MHUIIBI U3MEPEHHs, B TO BpeMsi Kak Ko3((uuueHTs perpeccuu bj,
Npu  pasHbIX (akTopax, SBIAIOTCS HECONOCTaBUMBIMU. [loaToMy ypaBHeHHE
perpeccuu JIOMOIHAIOT COM3MEPUMBIMH MOKA3aTeIsIMU TECHOTHI CBS3U (pakTopa ¢
pe3yNbTaToM, MO3BOJISIOIIMMH PAH)XUPOBATh (aKTOPBl IO CHIIE BIMSHHUS Ha
pe3ynbTart. K rnokasartesnsiM TECHOTHI CBS3H, KpoMe KoddduieHTa Koppesinuu 1 f—
KO3()(UIMEHTOB  OTHOCAT  YacTHble KOA((UIMEHTHl  3NAaCTHYHOCTH, P-—
KO3 PHUIMEHTBI, YacTHbIe K0P UINEHTBI Koppesiuuu (Tabnuua 2).
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Tadanua 2. UToroBsle pe3yJbTaThl KOPPEJISIHHOHHO-PErPecCHOHHOT0
aHAJIN32 BJIMSAHUSA OCHOBHBIX (DAKTOPOB HA NM3MEHEHUE YUCTOM
PeHTa0eJIbHOCTH NMPOJIAK CEIbCKOX035CTBEHHBIX MPeNPUATHI
Pr10HunKOrO paiiona, B cpensem 3a 2015-2020 rr.

Crangapt
H3UPOBaH
[apuble
Koad. mapHoit Koad. HBIC Kood. K03 (.
KOpPpeISIIU perpeccun HACTHBIC PJIacTHR JeTepMUHAI]
2 k03 i ocTH -
5 HCHTBI
=N
DakTopsl 8 perpeccuu
2]
\8 tnabl
g =ryx,- 5X —
£ vn—m=1 t(bj_o) ﬂi:biii Er':b*"; dizzryxxﬂi
Ay = Vg & 7 '
= yxi
(9]
>
0 i X1
5 8
g = g5 0,64 0,034 0,252 0,588 0,161
= Q0 < &R
g 238y
S5 as 3
EE Fak
X
&a8 ?
2 2 B
= £ o 0,54 0,013 0,149 0,295 0,081
T o X
o >
s EE
9 g5 X3
558 .
=5 2s
S 2SR 0,66 4,121 0,3 0,542 0,198
S0 n 9
3 H 2oz
2 EE=
X4
5§
= o5 O .
S 9 g 0,55 0,218 0,151 0,218 0,0836
=5-53
=S = E52
Hcrounuk: pacyeTsl aBTOpa € IpHMeHeHHeM mporpammel MS Excel — maxker

«Ananmu3 nanaeix» [56].

Hcxons u3 mpeyioKeHHOW PEerpecCHMOHHOW MOJIeNIM MPOTHO3a YPOBHS

3aBHCUMOCTH 3((HEKTUBHOCTH YIPABJICHUS OT BRIOpPAaHHBIX (DAKTOPOB CIETyET: UTO
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HamOoIpIIee BIMAHUE HAa POCT YMCTOM peHTabenmpHOCTH mpojax ot 11,45% mo
25,48% B 2024 r. nmeeT yBenudeHne K03 punneHTa TeKymei TMKBUIHOCTH 10 2,3,
SIBIISIFOIIMNCS TTOKa3aTelleM IUIATeKECTIOCOOHOCTH NPEANPHUITHS TIPH yCIOBHUU
peanu3ay BceX UMEIOIIUXCS 3aI1acoB M BO3BpaTa AEOMTOPCKOM 3a0DKEHHOCTH.
BaxHpIM (haKkTOpPOM, OKa3BIBAIOMIMM BIISIHAE Ha POCT YHUCTOM pEHTAa0ENbHOCTH
IIPOAAXK, SIBJISETCS MOBBIIIIEHUE IPOU3BOAUTENLHOCTH Tpyaa k 2024 r. 1o 360,5 ThIC.
Jie, TakuM 00pa3oM, dYTOOBI COOJIONATh YCIOBUS OIEPESIKEHHS MPHPOCTa
MIPOU3BOIUTEIBLHOCTH TPYJa HaJ MPUPOCTOM 3apaboTHOMN miaathl. OTHOCHUTEIBHO
(hOHIOBOOPYKEHHOCTH TPpyJa paOOTHHUKOB, HCCIICIOBAHUE JTOKA3bIBALT, UTO K 2024
r. JOoCTHKeHue YpoBHS B 450 TbIC. JieeB BO3MOXKHO JIMIIb TpPU YCIOBHUH
OCHAIIIEHHOCTH TIPENNPUATHS BBICOKOIPOW3BOAUTEIGHBIMA TEXHOJIOTHAMH U
TEXHHKOM, a Tak)Ke BRICOKOKBATH()UITUPOBAHHBIMH TPYIOBBIMH pECypcaMu.

Poct mHBecTHmmu B pacdere Ha | ra cempxosyromuit mo 410 neii/ra
BO3MOJKEH IPH YCIOBUU YBEITUYCHUS MyOIMYHBIX, YACTHBIX KAITUTAIOBIOKECHUH 1
WHOCTPAaHHBIX WHBECTUIIMA B paMKaX pa3HBIX NpPOrpaMM (QHHAHCHPOBAHUS.
CoBMecTHOe paluoHanbHOEe U A(GQPEKTUBHOE HCIONB30BaHHE (AKTOPOB B
MPEUIOKEHHON MOJICNIA TO3BOJHMT IOBBICUTH OOBEM MPOM3BOJCTBA, YIYUIIUTH
Ka4yeCTBO MPOAYKIIUH U YCIIYT, MMOBBICUTh TOBAPOOOOPOT, MPHUOBLIB, YTO MOBJICUET
3a cOOOW PpOCT YMCTOH pPEHTAOENbHOCTH NPOJAX W JalbHEHIlee yCTOWYHBOE
Pa3BUTHE MPEIAIPUITHS.

VYceroluuBbIl  POCT  CEABCKOXO3AUCTBEHHOIO  MPENNPUITHS  MOXKHO
npusHath 3()(OEKTUBHBIM, €CIM YBEIMYCHHE CTOMMOCTH AKTHBOB IPUBOIUT K
OOoJIpILIEMY YBEJIMUYEHHUIO JIOXOA0B OT MPOJaXK, a YBEJIHUSHUE JTOXOI0B OT MPOAAK
MIPUBOAUT K OONBIIEMY YBEIMYCHUIO MPHOBLIM OT MPOJAX. DTO COOTHOIICHUE
SIBIISICTCS.  MHIMKATOPOM  TOBBIMICHUS 3()()EKTUBHOCTH AEATEIBHOCTH W/WIIK
(UHAHCOBON AKTHBHOCTH CEJIBCKOXO3SHCTBEHHOIO MPEIIPHUATHI. JTO O3HAYACT,
YTO Ha MPEANPHUATHN UMEETCs 000CHOBAaHHASI MTOJUTHKA MHBECTUPOBAHUS B AKTHBEI
MPEeONpUATHS H XOPOIIO HaJaKCHHAs IOJNUTHKA VIPABICHUS OOOPOTHBIMHU
aKTUBaMH, WHIMKATOPAMH KOTOPOH SIBISIIOTCS TMOKa3aTelH O0OpPavYMBaEMOCTH H
oTHaur akTUBOB. OJJHAKO, B CEIECKOM XO3SHCTBE, HEMaJIOBAXXHASI POJIb OTBOIUTCS
TpyIOBbIM pecypcaM. [loaToMy, YCTOMYMBOCTH pPOCTa CEIbCKOXO3SHCTBEHHBIX
MIPEATIPHUATHIA 3aBHCHT €IIIE U OT OTJAaYU dTUX PECYPCOB, BEIPAKEHHBIX MTOKA3aTEIeM
MIPOU3BOAUTEIHLHOCTH TPYAA.

PeHTabenbHOCTh XO3SUCTBEHHON JESITETLHOCTH CEbCKOXO03SHCTBEHHBIX
MPEANPUATHA — 3TO pe3yNbTaT JEHUCTBUS 3HAYUTEIBHOTO YHCIa (HaKTOPOB,
II03TOMY, IIOKa3aTelIN PEHTA0ETbHOCTH ONpenesstioT 3(P(GEeKTHBHOCTh pPabOThHI
CeJIbCKOXO3SHCTBEHHOTO MPEIIPUATHS B IEIOM. Pe3ynbTaTHBHOCTD JCSITEIBHOCTH

25



HPENNPHATHS  ONPEeNieTCS II0Ka3aTesIMH  JIeITeNbHOCTH  YIPABJICHYECKOTO
ammapara, B TOM 4HciIe W (HHAHCOBOTO MeHemkMeHTa. Ocoboe BHHMaHHUE
yIensercs TPaAUIMOHHBIM II0OKa3aTelisiM PEHTa0eIbHOCTH: MNPOAaX, AKTHBOB,
COOCTBEHHOrO KanuTaia (Tadmuna 3).

Taoauna 3. luHaMuka nokasareseii oueHkH 3(pdekTHBHOCTH (0TAAYH)
HCI0JIb30BAHHS PeCypPCOB CeIbCKOX03SIHCTBEHHbIX NPeNPUSITHIA T.
Pp10HULBI 1 PHIOHMIIKOTO paiiona 3a 2015-2019 rr.

Ne IToxka3zaTean 2015r. | 2016r. | 2017r. | 2018r. | 2019r.

1 Ortgaua BCceX aKTUBOB, 0,48 0,46 0,53 0,54 0,72
el

2 Otaaya OCHOBHBIX 1,065 1,063 0,924 1,128 1,189
CPEICTB C/X Ha3HAYCHUSI,
JIei

3 | Kospdumuent 0,834 0,811 1,104 1,217 1,688
000paurBaeMOCTH

00OPOTHBIX CPEACTB,
KOJIIY. 000pOTOB

4 | ObopaunBacMOCTh 438 450 331 300 216
00OPOTHBIX CPECTB B
nasx (365/
Koadpuupment
000paurBaEcMOCTH
00OPOTHBIX CPEACTB)

5 | Kosddunuent 1,54 1,48 1,96 3,18 10,0
000paurBaeMOCTH
NeOUTOPCKOM
3anomkenHoctr (JIT/
Cpeanuii ocTaTok
IeOUTOPCKOH
3aJI0JKEHHOCTH ), KOJIHY.
000poTOB

HcTouHMK: pacCYMTaHO aBTOPOM HA OCHOBAaHHH JaHHBIX [51].

3¢ HEeKTUBHOCTD MCIOIb30BaHUS CEIILCKOXO3SHCTBEHHBIM MIPEATIPUATHEM
BCEX MMEIOIIUXCS B PACIOPSLKEHUU PECYypCOB, HE3aBHCHMO OT MCTOYHHUKOB HX
NIPUBJICUEHHS, XapaKTepU3yeT IoKa3aTesb 000paynBaeMOCTH (OTIAuM) aKTHBOB.
Ecnu nokasarens oTaauu BceX akTUBOB HUXKE CPEAHEOTPACIEBOTO, TO IPEANIPUITUE
HE pa3BHUBACT B JOCTATOYHOM OOBEME CEITBCKOXO3IHCTBEHHYIO ESTEIBHOCTD MPH
JIaHHOM pa3Mepe MHBECTHLIMH B MMEIOIIMECs akTUBbl. IIpuopureTHON 3anaueil B
HacTOsIee BpeMs SBIACTCS BBIABICHHWE TPOOENOB ¥ pedOopMHPOBaHUE
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MHCTUTYIMOHAILHOW OCHOBHI YIIPABJICHUSI CUCTEMHON (PMHAHCOBOM YCTOWIMBOCTH.
B pabote omnpeneneHbl MATh KIIOYEBBIX 3JIEMEHTOB, KOTOPHIE MOTYT COCTaBHTh
OCHOBY [UIS CHCTEMHOH ()MHAHCOBOH YCTOMYMBOCTH: HAIMYHAE ITOTUTHKH
moaAepKaHus  (UMHAHCOBOM  YCTOHYHMBOCTH, OIEHKAa pPHUCKOB (PHHAHCOBOI
YCTOWYHMBOCTH, (PHAHCOBBIE HHCTPYMEHTHI, HCIOJIb3YEMBIE B CIIy4ac OTKIOHEHHH
OT peaJlbHON CUTyallud U HaMEUEHHBIX LieJIel, MpOoLecC MPUHATHUSA PEeIeHUH HUIH
KeM, KaKk U KOIJla Takue pelIeHHs JOJDKHBI MPUHUMATBCA U OTBETCTBEHHOCTH
YUPEXICHUS, KOTOPOE UMEET (QYHKIIHMIO MO IepKaHus (PMHAHCOBOI yCTOHYMUBOCTH.
VYnpasneHue NpuOBUILHOCTEIO SIBISIETCS 3aa4ell (PMHAHCOBOTO MEHEIDKMEHTa, TaK
Pe3YNBTAThI IESTENEHOCTH JIF000T0 MPEANPHUATHS TECHO CBSI3aHBI ¢ (PMHAHCOBBIMU
YIPaBICHIECKUMH PEIICHUSMH: NPHUBICUCHUE KanuTamna, 3(Q(EKTHBHOE BIOKECHHE
3TOTO KallUTana, yIpaBJeHHE PabdodmM KallUTaIoOM M pasyMHOE paclpeieieHHe
NoTydeHHOH mpuoObmi. OT KadecTBa MPUHATHIX (PMHAHCOBBIX PEIICHUH HAMPSAMYIO
3aBUCHT 3P (HEKTUBHOCTh (MHAHCOBOTO MEHEIPKMEHTAa MpPEANpUATHA. AHANM3
npuOBIM ¥ PEHTA0ENbHOCTH OBUT  OCYIIECTBIIEH Ha OCHOBE JaHHBIX
CeNIbCKOXO3SICTBEHHBIX MPEANpHUATHi PriOHMIIKOTO paiiona 3a mepuon 2015-2019
IT., YTO IIO3BOJIMJIO BBIABUTH HaI/I6OJ'ILIlI€e YHUCJIO TGH[[GHIII/IFI pa3BUTHUA
IoKa3aresel, IPU3BaHHbIX YKa3aTb PYKOBOACTBY NPEAIPUATHS IIyTU AAJIbHEHIIETO
YCIICUIHOI'O0 pa3BUTHA. OTH TNOKa3aTeln IMOMOT'YT BBIABUTH PE3CPBLI POCTA
NpUOBLIM, YTO B KOHEYHOM HTOIE IO3BOJIUT MNPEIIPHATHIO OoJiee YCIEeIIHO
OCYIIECTBISITH CBOIO JEATENbHOCTh (Tabmmma 4). MeHemkepsl HpeanpUsThs
JOJDKHBI ~ IIPOJYMBIBATH  CHOCOOBI  yBENMUYCHHS  O0beMa  peann3aluu
CEJIbCKOXO3SICTBEHHOHN NMPOAYKINH, JTNO0 OTUYKJaTh HEHYKHBIC aKTHUBBI.

Tabéauna 4. AHAIN3 TMHAMUKH BaJIOBOIi MPUOBLIH B CEJIbCKOX03iCTBEHHBIX
npeanpuaTusx r. Peionuust u Peionunkoro paiona 3a 2015-2019 rr.

. Temn pocra
BaJsioBas AOCONIOTHBIN NPUPOCT
(cHMKEHUs)
Ton NpuoObLIb, ThIC. (+,-) HEMHBIM METOIOM,
o . LHeMHbIM METOI0M,
JIei ThIC.JIel %
2015 12215 - -
2016 10841 -1374 88,7
2017 54285 +43444 5,0 pa3
2018 64146 +9861 118,2
2019 66193 +2047 103,2

Hcrounuk: pacueTsl aBTOpa Ha OCHOBAHUH JIJAHHBIX CEJIbCKOXO3SICTBEHHBIX
npeanpusTHiA T. PeIOHUIEI 1 PRIOHUIIKOTO paiiona 3a 2015-2019 rr. [51].
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Jlnnamuka rmokasaresnei oneHkn 3G PEeKTHBHOCTH UCTIONB30BaHUS (OTAaYN)
MaTepUAIIbHBIX PECYPCOB CEIbCKOXO3SHCTBEHHBIX MPEANPUATHN T. PHIOHUIBI U
PriOHUIKOTO paiioHa 3a MocieIHue 5 JIeT mpeacTaBieHa B Tadmuie S.

Tadnauna 5. /luHaMuKa MoKa3areJiei 1eJ0BOii aAKTUBHOCTH
CeJIbCKOX03(CTBEHHBIX NMPeANpUATHiA I. PpIOHUIBI U PHIOHUIIKOTO paiioHna
3a mepuoa 2015-2019 rr.

Ne IMoka3aTean 2015r. | 2016r. | 2017r.| 2018r.| 2019r.

1 O0bopaurBaeMOCTh aKTHBOB, 760 793 689 676 507
B IHSX

2 O06opaurBaeMoCTh 438 450 331 300 216
00OPOTHBIX CPEJCTB, B AHAX

3 O0opaurBaeMOCTh 3aI1acoB, 261 252 268 312 240
B THSIX

4 O0opaurBaeMoOCTh
JneOUTOpCKON 237 247 186 115 37
3aJ0JDKCHHOCTH, B JHIAX

5 O0opaurBaeMoOCTh
KPEIUTOPCKOit 861 899 763 687 874
3a0JDKCHHOCTH, B THIAX

6 | Amuremsocts 498 | 499 | 454 | 427 277
OIEPaIMOHHOTO UKJIA, JHA

7 JITeNnbHOCTD

(PMHAHCOBOTO LKA, JIHH -363 -400 | -309 | -260 -597

VICTOYHMK: pacCYMTAHO ABTOPOM HA OCHOBAHHWHM JAHHBIX MPEINPUITHN
Pei6HuIKOTO paiiona [51].

OxoHOMHUYECKast 3(PPEKTHBHOCTh CEIbCKOXO3IUCTBEHHOTO MPOU3BOICTBA
B TIOJHOM Mepe 3aBHCHT OT TPaMOTHOTO YIPAaBICHUS H HCIIONb30BAHUS
HSKOHOMHUYECKHX PbIYaroB (pUHAHCOBOTO MEHEIKMEHTa. AHAJIN3 dKOHOMHYECKOM
CUTyallul HEOOXOJMM BCEM XO3SIMCTBYIOIIUM CYOBEKTaM, NPEKAE BCEro, JUis
ompeneneHuss COOCTBEHHOW (uHaHCOBOM crparernd. OOBIYHO MpH HAJTHYUH
CBOOOJHBIX (DHMHAHCOBBIX CPEACTB Y XO3SHUCTBYIOIIETO CyOBEKTa BO3HHKAET
npobiema ux 3¢ddexTuBHOrO HCMoNb30BaHusA. M HaobopoT, eciu (UHAHCOBBIX
CPEICTB JUIS MPOBEACHUS XO3SHCTBEHHBIX OIEpallii HeIOCTATOYHO, HEOOX0AUMO
OTIpPENICITUTh, U3 KAaKHX HCTOYHUKOB 3TH CPEICTBa OYIYT BBINEIATHCS U KaKOBa
Oymer ux 3(QeKTHBHOCT. DTOr0 MOXHO OBUIO OBl JOCTUTHYTH, €CIH OBI
MPEINPUATHS TPUIHSCTPOBCKOTO PETMOHA HMENH OOJbIEe BO3MOXKHOCTCH LIS
MPUBIICUCHHUST HMHBECTUIMHA. VIHBECTHIIMM MOXHO TMpPHBICYh W3  Pa3HBIX

MEXTyHapOJHBIX IPOEKTOB M QoHA0B. Cile1oBaTeHHO, TIIaBHBIM (hakKTOpOM pocTa
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3¢ pexTHBHOCTH pabOTHl  CEMBCKOXO3IMCTBEHHBIX MpeAnpusaTHil [IpuaHecTpoBbs
BBICTYNAlOT HHBECTUIIMH B OCHOBHO KaIUTAJ.

[pencraBnsiercs BaXKHBIM PAacCMOTPETh B3aMMO3aBHCHMOCTH YPOBHS
3¢ ¢PeKTHBHOCTH (HPUHAHCOBOTO MEHEKMEHTa C SKOHOMHUYECKHMH ITOKa3aTeIIMHI
CENbCKOXO3SIMCTBEHHBIX TIpeANpusTHit [IpuaHecTpoBbs (Tabuia 6).

Ta6auna 6. B3auMo3aBucUMOCTb YPOBHS d(pheKTHBHOCTH
(PMHAHCOBOr0 MEHEeIKMEHTA ¢ IKOHOMHYEeCKHMH NMOKa3aTeJ s IMH
CeJIbCKOXO0351ICTBEHHbIX NPeANPUATHH PUAHECTPOBCKOr0
pernoHa

IToxa3zaTenu Ton Onrumansb
¢ pekTHBHOCTH 2015 2016 2017 2018 2019 | HbIil ypoBeHDb

|. ®uHaHCOBLII
MEHEIKMEHT 0,33 0,38 0,36 0,41 0,46 0,5-0,6
1. Koapumment
HE3aBHCUMOCTHU

2. Koapdunment 0,63 0,58 0,66 0,78 0,75 1,0
(hMHAHCHPOBAHUS

3. Koapdunuenr 0,48 0,76 0,81 0,74 0,83 0,9
(uHaHCOBOH
YCTOHYMBOCTH

4. Koapdumment 0,55 0,53 0,48 0,61 0,66 0,7-1,0
OBICTPOH JIMKBUIAHOCTH

5. Koapdunuent 1,3 1,6 15 1,6 1,7 <.2
TEKyLIEH JIUKBUIHOCTH

I1. TIpon3BoncTBO
1. ITpoussoacTBo
BaJIOBOM MPOJYKIHH B 780 883 739 893 931 X
TeKynux neHax Ha 100
ra IOCeBOB, THIC JIeH

2. [IpousBoanTeENH-
HOCTh TPYZa, THIC. 39 46 42 56 52 X
neii/cp. pabouero

3. Yucras npubbUIL B
pacuere Ha 100 ra 141 139 138 126 145 X
TIOCEBOB, THIC. JICH

4. PeHTabEnbHOCTh
pean30BaHHON 31 28 32 35 33 X
OpoayKIuH, %

WCTOYHMK:  PAcCUMTaHO aBTOPOM HA  OCHOBE  JaHHBIX  IPEANPHATHI
MPUIHECTPOBCKOTO pernoHa [51].

IIpuBeneHHBIE pacdeTsl IO3BONIMIN  CGHOPMYIHPOBATH  CIEAYIOIINE
BBIBO/IBL:
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1. Tlokazarenm Ko3(pQGUIMEHTOB, XapakTepm3yrmux 3(H(eKTUBHOCT
(hMHAHCOBOTO MEHEKMEHTA, IMEIOT TCHACHIINIO K POCTY.

2. VIX Benu4MHAa JTHIIb TPUONMKACTCS K ONITUMAIBHOMY YPOBHIO.

3. JluHamuKa NOpoW3BOACTBA BajoBod mponaykuuu Ha 100 ra moceBoB
monoxutenbHa, B 2019 r. B cpaBHeHnu ¢ 2015 1. mponsBoacTBO Bo3pocio Ha 151
ThIC. JIeit (931-780) mnu 19,4%.

4. Ilpou3BoAUTEILHOCTD TPYAa Bo3pocia ¢ 39 Teic. Jeit 10 52 ThIc. el Ha
cpenHerogoBoro pabotHuka wiu Ha 33,3 %.

5. Yucras npubsuibs B pacyere Ha 100 ra noceBoB yBenanuuiack ¢ 141 Teic.
neit B 2015 rony no 145 teic. neii B 2019 roay, npupoct coctaBui 2,8%.

6. PerTabenpHOCTD peaM30BaHHONW MPOIYKIHMH KOJEOJIETCS 10 ToaM B
npexnenax 28 — 35%, mpupoct B 2019 1. cocrasiser no cpasaenuto ¢ 2015 r. (33%
-31%) =2 m.m.

OxoHOMHK4ecKast 3QGEKTUBHOCTD CEIILCKOXO3SHCTBEHHOTO IPON3BOICTBA
B TIOJHOM Mepe 3aBHCHUT OT TPAaMOTHOTO YINPABICHHS M HCIOJIb30BaHUS
HSKOHOMHUYECKHX PhIUaroB (PMHAHCOBOTO MEHE/PKMEHTA.

B ycnoBusix pa3BUTHsI PHIHOYHBIX OTHOLICHWH Hanuuue HeaddekTHBHON
CTPYKTYPhl aKTHBOB SKOHOMHYECKHMX EAMHHUII B arpapHOM CEKTOpE, COIJIacHO
CTETICHU JIMKBUIHOCTH, MOXKET HETaTUBHO IOBIUATH Ha IUIATEKECIIOCOOHOCTH U
peryTanmo MpeANpUATHs, U, JaKe, MOXKET IMPUBECTH K OaHKPOTCTBY. Takum
00pa3oM, (pUHAHCOBBIH IMOKa3aTeh yBeTHUEHUI akTHBOB X9 (T1aBa 4) moka3sIBacr,
41O yeM OoJsiee HeaJeKBaTHA 3Ta CTPYKTYpa, TeM HHXe (PMHAHCOBask yCTOHIMBOCTh
TIPEATIPUSATHS U TEM BBIIIE YPOBEHb e pucka. CienoBaTenbHo, 0boe HapyleHne
YCTAQHOBJICHHBIX ~ B3aMMOCBSI3€H  BEINET HENMOCPEACTBCHHO K  YXYJIIICHHIO
HKOHOMHYECKOTO ¥ (PMHAHCOBOT'O MTOJI0XKEHHSI SKOHOMUYECKUX areHTOB B arpapHOM
CEeKTOpEe M YBEIMUYEHHIO WHTEHCHBHOCTH WJIM HEJOCTATOYHOCTH COOCTBEHHBIX
CPEJICTB.
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OBIIME BbIBO/JbI " PEKOMEHJALINHU

HtoroBble  BBIBOJBI, TIOJlyYEHHbIE B  PE3yJbTaTe  HCCIICIAOBAHUS,
CleyIoUIHe:

MowmeHT 3apoxaeHus GUHAHCOBOH TEOpPHH (KaK TO ITOYTH Beeraa ObIBaeT,
KOTJa JIeJI0 JOXOAWT IO T'eHE3Wca) He MOXKET OBITH OIpeAesicH C YBEPEeHHOCTHIO.
Wmeercs  mocTaTOYHOE  YHCIO  CIICHUAINCTOB,  KOTOPBIE  CIIPABEIUINBO
HACHTUQHUIHPYIOT €€ UCTOKU C IpeBHOCTH. [lpyrue mcciemoBaTeny yTBEPKAAOT,
YTO 3apO’KICHNE (PMHAHCOBOTO MEHEKMEHTA SBIISICTCS CPABHUTECIFHO HETAaBHIIM.

Teopust M mpakTUKa COBPEMEHHOrO (DMHAHCOBOIO MEHEDKMEHTa
cthopmupoBamuck B Havaie 1940-x rojoB, Mociie BTOPOH MHPOBOI BOMHEI, KOTIa
HSKOHOMHUYECKHE YCIOBHS, (PUHAHCOBBIH KOHTEKCT U METOJIbI pabOThl OpraHU3aIii
IIOJIBEPIJINCH PaJUKAIbHBIM H3MEHEHUSAM. DTOT BPEMEHHBIA OPUEHTHP COBIAJAET C
00IIMM pa3BUTHEM HAyYHOTO MEHEIDKMEHTA, KOT/la KaueCTBEHHbIE CKaYKH B 3TOH
0o0nacTé OBUTH 3HAYUTEIBHBIMA B PE3yNIbTaTe TEXHUIECKOTO, TEXHOIIOTHIECKOTO 1
WHPOPMALIMOHHOTO TPOTpecca, YTO 3aCTAaBUIIO CHECHHANHCTOB IIEPECMOTPETH
JEHCTBYIOIIUE KOHIENINH B c(HOPMYIHPOBATH HOBBIC TOIXOMBI W HAIPABIICHUS
JEUCTBUI.

OWHAHCOBBIA MEHEKMEHT JaBHO IPHUHSI aKCHOMY, YTO KOMHAHUA
AGNAEMCS TUYOM, 3AUHMEPECOBAHHBIM 6 MAKCUMUZAYUU NPUOLLIU AKYUOHEPOS.
CymectByeT MHOTO ()aKTOPOB, KOTOpBIE CIOCOOCTBOBAIM PA3BUTHIO STOW HICH.
Cpenu HUX — caM MOMEHT BO3HHMKHOBEHHS HAyKH COBPEMEHHOTO MEHE)KMEHTa B
koHne 19-ro u Hawane 20-ro Beka. JlaHHAs cUTyanus CKJIAIBIBAeTCs TOTA, KOTJa
MEHeKEep MISHTUQHUIUPYET cedsl ¢ BIaJenblieM KOMIIAHUH, COTPYIHUKA UMEIOT
OTHOCHTEIIFHO HEOOJBIIYI0 COIHANBHYIO CHITYy, TPO(COIO3BI, TMPaKTHYCCKH,
OTCYTCTBYIOT  T.J.

OUHAHCOBEIA MEHEKMEHT IPEICTABIIET COOOU B3aMMOCBSI3aHHEIH Hab0p
KOHKPETHBIX JIeHCTBUH, OpPHEHTHPOBAHHBIX HA BHIOOp, PopMUpOBaHHE, pa3BUTHE H
ONTUMAIIFHOE WCIIOJIF30BaHUE (DHHAHCOBBIX PECYpPCOB, YTOOBI 00ECHCUUTH
(punancoBbIe) cpencTtBa, HeoOXoAMMBblE  JUIA  O(QQEKTUBHOTO  Pa3BUTHS
SKOHOMHYECKON JiesTebHOCTH. OCHOBHAs Ienb (PMHAHCOBOTO MEHEKMEHTA:
MaKCHMH3AIHS CTOMMOCTH YKOHOMHYECKON OpTaHU3aIliH C TOYKHU 3PSHUS TPUObLTN
— MHBECTHULINH WK NPUOBUIN — PUCKA.

[IpuHNMas BO BHUMaHHE CIENH(HUKY CEITECKOTO XO35HCTBA, MOCKOJIBKY 3Ta
OoTpacip CBSi3aHa C TMOBBIIIEHHBIMM PHCKaMM, aBTOPOM C(HOPMYJIHPOBAHO
cnenymwomiee onpenenIeHue KOHLIETILIUH HOJIUTHKH (uHAHCHPOBaHUS
CEIIbCKOXO3SIICTBEHHBIX 3KOHOMHMYECKHX €IMHUIL: TOJUTHKAa (PUHAHCHPOBAHMS
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MIpeACTaBIseT cOO0M BCce pEeIIeHUs] MO BBIOOPY COOTBETCTBYIOMIMX HCTOYHHKOB
(UHAHCHUPOBAHHUA M YCTAHOBIICHHIO PAMOHAIBHBIX COOTHOIICHHH MEXAY HHUMH.
BryTpenHee W BHemHee (UHAHCHUPOBAHWE NPEATIPHATHS TOCTHUTACTCA 3a CUET
JOCTHKEHUS MHUHUMAJbHOM CTOMMOCTH KamuTajlla B YCIOBUAX Pa3syMHOH u
KOHTPOJIMPYEMOM CTETIEHH PHUCKa.

IIpu pa3paboTke paMOYHOW MPOTPAMMBI IO YCTOHYHBOMY DPa3BHTHUIO
perroHoB PecriyOnukn MonjoBa, Mo MHEHHIO aBTOpa, ObUIO OBI 11e1ec000pa3HO
MIPOBECTHU OLEHKY TEKYIIEH COLMATbHO-I)KOHOMUYECKOM CUTYaLINH, a TAK)KE OLIEHKY
YCJIOBUM OKpyXarouei cpenpl. BaxxHeluM nokaszaTesieM YCTOMYUBOrO pa3BUTHUSA
sBisercs VHIEKC yCTOMUMBOrO SKOHOMHYECKOTO TMPOIBETAHUS, KOTOPBIH
cunMTaeTcs HauOoiee TIIONHBIM II0Ka3aTelieM YPOBHSA JKW3HH, MOCKONBKY OH
croco0eH ONHOBPEMEHHO M3MEpATh CpelHee IMOTpeOIICHHE W paclpe/eiIeHue
JeTpamaniy oKpykaromei cpenbl. [loTpebneHre 3epHOBBHIX Ha QYITY HACeICHUS
SIBIISIETCS. BAXKHBIM I10Ka3aTelIeM YPOBHS JKM3HM B CTPAHAX C HU3KUM YpPOBHEM
J10X0/1a, TOCKOJIBKY MPOM3BOACTBO 3€PHOBBIX SABJISETCS OYEHb UYBCTBUTEIBHBIM
0apoMETPOM JJIst ICrpaJalliil IPUPOTHOMN CPEIbL.

AHanu3upys MHOXECTBO HCTOYHUKOB, KacCalOUIUXCA YCTOWYMBOTO
pa3BuTHs, aBTOp CcHOPMYIHpOBAN  CICAYIOIIEE IOHSITHE  YCTOWYMBOIO
NPEeANpUATHs: YCTOWYUBOE MPEANPHUITHE - 3TO OpPraHu3allvsi, KOTopas MOXKET
MPEIBUICTh U YIOBICTBOPITH MOTPEOHOCTH HBIHEIIHETO M OyIYIIMX MOKOJICHUMN
KIUCHTOB IIyTEM CO3JIaHUsI U BHEIPCHHSI HOBBIX OM3HEC-CTPATETHI U MEPOTIPUSITHH,
KOTOpbIE YCKOPSIOT TIO3UTHUBHBIE COLHUAIbHbIE WM3MEHEHMs], 3alluIIaloT |
COXPAaHSIOT OKPYXKAOIIYIO CPey, OTHOBPEMEHHO MOBHIIIast €€ 3(ppeKTHBHOCTE.

Oco0oif cocTaBIAONIEH B CTPYKTYpe HOBOTO MEXaHH3Ma pPa3BUTHUSA
HAIlMOHAJIbHOM OSKOHOMHKH SBJISICTCS HCKJIIOYEHHE U3 OJTOr0 MEXaHHM3Ma
MOHOIOJINCTUYECKOW, OJIMrapXWYeCKOW M TMOJMTHYECKOM CHCTEeMBbI, KOoTopas
000cTpsieT MpoOIeMbl pOCTa, HaJaraeT Ha OOIIECTBO MOJUTHIECKHE aMOUIINU U UX
MIPUTSI3aHUS, CIOCOOCTBYET PAaCIIUPEHUIO TOCYAAPCTBEHHBIX JONATOB. VckimoueHne
OJIUTOTIOIUCTUYECKOM U OJIMTAPXHUUYECKOW CHUCTEMBl H3-TO0J MAacKd MeXaHh3Ma
JIEMOKpAaTU3allMd W 3KOHOMHUYECKOTO DPAa3BUTHUSl MPUBEIET K CTUMYJIHPOBAHHIO
MAaJIOTO U CpeIHETr0 OM3HECa M BOCCTAHOBIICHHIO JOBEPHS HACEICHUS K CTPYKTypam
JTAHHOTO MeXaHu3Ma. B pesynmbpTare rpaxIaHCKOe OOIIECTBO aKTUBU3UPYET CBOU
JIEUCTBUS, OKA3bIBasl HE TOJLKO MOJIMTHYECKOE, HO U IKOHOMHUYECKOE BIUSHUE Ha
Mpoucxosiiee BOKpyT. B To ke Bpems HallMoHaldbHAasi CTPYKTYpa YKOHOMUYECKOM
CHUCTEMBI OYIET YKPEIUIATHCS TyTEM CTUMYIUPOBAHUS U O)KHUBIICHHS ACSTEIIEHOCTH
Majoro OwsHeca, OOpPHOBI C MOHOIOJMEH ¥ WCKIIOYEHHUS HCIIOJIb30BAHUS
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COLMATBHO-?)KOHOMHYECKOTO ~ TNOTEHIMAna B HMHTEpEcaX  OJNUTApXHIECKOM,
MOJINTUYECKONW U IKOHOMUYECKOW IPYIIIbI.

YCTOMUUBBII  POCT  CEIBCKOXO3AUCTBEHHOIO  MPENNPUITHS  MOYKHO
npu3HaTh 3(Q(GEKTUBHBIM, €CIH YBEJIMYCHHE CTOMMOCTH AaKTHBOB IPHBOIUT K
OoJBIIEMY YBEIHUYCHHUIO TOXOAOB OT MPOJaX, a YBEIMUCHNE JOXOAOB OT MPOIAXK
NPUBOJMUT K OOJBIIEMY YBEIWYEHHIO NMPHOBUIM OT MPOAaX. DTO COOTHOIICHHE
SIBISIETCST  MHIMKATOpOM TIOBBIICHHS 3(P(EKTUBHOCTH NEATENBHOCTH H/WIN
(DMHAHCOBOI aKTUBHOCTH CEJIBCKOXO3SHCTBEHHOTO MPEANPUATHSA. DTO O3HAYaerT,
YTO Ha NPEANPUSITAN UMEETCS 000CHOBaHHAs OJINTHKA HHBECTUPOBAHUS B AKTHUBBI
OpeNpusTHsS M XOPOIIO HaJaKeHHas MOJUTUKA YIPaBIECHUS OOOPOTHBIMHU
aKTHBaMHM, WHIMKaTOpaMH KOTOPOH SIBISIFOTCS MOKa3aTesd 00OpPadMBACMOCTH U
OTJa4l aKTHBOB. B cembcKOM XO3SiCTBE, HEMaJOBaXkKHasi pPOJIb OTBOIUTCS
TPYZIOBBIM pecypcaMm. [l03TOMy, YCTOHMYMBOCTH pOCTa CEIbCKOXO3IHCTBEHHBIX
NPEANPUATANR  3aBUCHT, TIPEKAE BCETO, OT OTHA4d TPYJOBBIX PECYpCOB,
BBIPaKCHHBIX MIOKA3aTEIeM NPOU3BOANTEIHLHOCTH TPY/AA.

PeHTa0OebHOCTD XO3SHCTBEHHOM JEATEIBHOCTH CEIbCKOXO03SHCTBEHHBIX
MPEINPUATHIA — 3TO PE3yNbTaT ACHCTBUSA OOJIBIIOTO yucia (akTOPOB, MO3TOMY,
IoKa3aTeu peHTabeNbHOCTH OTIpEeEIISIOT 3¢ PEeKTUBHOCTD paboTsI
CeJbCKOXO03SHCTBEHHOIO IPEATIPHUATHS B LIETIOM.

BaxubiM (akTopoM moBbILEHUST 3PPEKTUBHOCTH (YHKIHOHHPOBAHUS
TIPEATIPUSATHS SBJISETCS COBEPIICHCTBOBAHUE CHCTEMBI YIIPABIICHUS, IEITEIILHOCTH
YIpaBJIEHYECKOTO allapara, B TOM 4uciie, 1 puHaHcOoBOro MeHemkmMenTa. Ocodoe
BHUMaHHE YAEIAETCS TPaJUINOHHBIM IOKa3aTelssM PEeHTaOeNbHOCTH: IPOAAXK,
aKTHUBOB, COOCTBEHHOTO KamuTana (TadJmipl B nuccepTanuu 4.5, 4.6, 4.7).

Brlcokast pe3ynbTaTUBHOCTB IPEANPHUSTHUS SIBJISICTCS IPSIMBIM PE3YIIETaTOM
COBEPIIEHCTBOBAHMS CHUCTEMbl SKOHOMHUYECKOTO YIIPABJICHUS,, COOTBETCTBEHHO,
mporiecca TPHUHIATHS PELICHHH OTHOCHTEIBHO paclpesiesieHus pPeCcypcoB U
OpraHU3aIIH YKOHOMHYECKON JAEATeIEHOCTH.

D¢ GeKTUBHOCTD MCIOIB30BAHMUS CEILCKOXO3SMHCTBEHHBIM MIPEATIPUATHEM
BCEX HMMEIOIINXCS B PACHOPSDKEHHH PECYpCOB, HE3aBUCHUMO OT HCTOYHHUKOB HX
NIPUBJICYEHHS, XapaKTepU3yeT MoKa3aredb 000paurMBaeMOCTH (OT/IAuM) aKTHBOB.
Ecnu nokasarens oTAauu BceX akTUBOB HUKE CPEAHEOTPACIEBOr0, TO IPEANPUSATUE
HE Pa3BHBACT B JIOCTATOYHOM O00BEME CEIILCKOXO3SMCTBEHHYIO JESATENbHOCTD NPU
JAHHOM pa3Mepe MHBECTULUI B MIMEIOIIHECS aKTUBBL. B Takux cirydasx MEeHEIKepbl
MIPEATIPUSATHS IOJDKHBI pa3pabaThIBaTh CrIOCOOB! YBEIMUSHUS! 00bEMa pean3alin
CEeNbCKOXO3SHCTBEHHOW TPOIYKIWH, JHOO OTYYXIaTh HEHY)XHbIE aKTHBBI.
JuHamuka moka3ateneil oneHkn 3(GEKTUBHOCTH HCIONB30BaHUS (OTIauM)
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MaTepHAIBHBIX PECYPCOB CEIbCKOXO3SMCTBEHHBIX MPENNPHUATHIA T. PHIOHHWIBI 1
PribHUIKOTO paiioHa npexcTaBieHa B Tabuuie 4.8 muccepTarim.

IIpuoputeTHON 3ajmadyell B HACTOSILIEE BPEMs SIBISETCA BbISBICHUE
mpobenoB ¥ peOpMHPOBAHME HHCTHTYIMOHAJIBHOW OCHOBBI  YIPaBICHUS
CHUCTEMHOW (PMHAHCOBOI yCTOMYMBOCTH. B paboTe ompeneneHsl MATh KIFOUEBBIX
9JIEMEHTOB, KOTOPbIE MOTYT COCTaBHTh OCHOBY MJIsl CHUCTEMHOH (hUHAHCOBOU
YCTOHYMBOCTH: HAJIMYUE IIOJUTUKU TOAJEpKaHHUs (UHAHCOBOW YCTOHYMBOCTH,
OLIECHKa pPHMCKOB (MHAHCOBOH YCTOWYMBOCTH, (DUHAHCOBBIE HMHCTPYMEHTHI,
HCTIONb3YyeMbIE B CIydae OTKJIIOHEHUI OT peasbHOIl CUTyalluu ¥ HaMEUYEeHHBIX IieJiel,
IpolecCc NMPHUHATHSA PEIIEHUH U OTBETCTBEHHOCTh YUPEKICHHSA, KOTOPOE HMEET
(GyHKIOWIO oaepKaHus (GUHAHCOBON YCTOHIHBOCTH.

Brinenenne cnenu(ukyu NMPOTHO3MPOBAHUS XapaKTepa W OCOOEHHOCTEH
obnacte, myTei 1 METOI0B YKOHOMHUYECKOTO Pa3BUTHS HA OCHOBE AWHAMHYECKOH
MOJENW, B 3HAYUTEIBHOW CTENEHH, OOYCIOBICHO CTENEHBIO M CIeIH(UKON
YSI3BUMOCTH CHCTEMBI M 3KOHOMHYECKHX OTHOIIEHHWH, a TAaKKE CTPYKTYPHBIX,
(DMHAHCOBBIX, TEPPUTOPHANBHBIX Aucnporopunii. CTeneHb yS13BUMOCTH M YPOBEHb
nedopManyi 3KOHOMUYECKUX OTHOIICHUH M MaKPOIKOHOMHYECKOIO aucOajaHca,
peanu3aiys HENocie0BaTelbHbIX, (parMeHTapHbIX, 3ama3/AblBaloluX pedopm
MEepBBIX JIET MEpPeXOJHOro Iepuoja ompenenser crneuupuky mporecca
COBEpULICHCTBOBaHU U BHeApeHUs: HanmoHnanpHOM cTpareruu passutus «MoiijioBa
2030».

Hcxonst M3 MoJIy4eHHBIX Pe3yJbTATOB HCCJIEN0BAHNUSA, B JHCCEPTALMHI
MpeJIaraloTcs cleIyoimue peKoMeH/ alnu:

1. ®uHaHCOBBI MEHEIXMEHT JIOJDKEH PacCMaTpPHBAThCA HE TOJBKO Kak
cutyaiust (M, 4Yame BCEro, HSKOHOMHYECKOE W (UHAHCOBOE TMOJIOKCHHE
MPEANPUATHIA), HO U KaK CTpaTerHuecKuil Mporiecc, KOTOPBIN JOMKEeH 00eCeTnTh
yCTOMYMBOE pa3BUTHE Bcel 3KOHOMHUKH. HeobGxomnma pa3paboTka COBpEMEHHOM
KOHLENIMK (UHAHCOBOIO MEHEIKMEHTa, KOoTopasi OyJeT WHTEerpupoBaHa B
CrpaTeruo Makpo3KOHOMHYECKOH CTaOMIIN3aIMU NPUIHECTPOBCKOTO PErMOHA, YTO
MOBJICUET 3a COOOH COBPEMEHHOE BHJICHHE PEIICHHS HMEIOIUXCSA MpobieMm,
HaMpaBJIEHHOE Ha yCTOMYUBOE Pa3BUTUE CENbCKOXO3SHCTBEHHBIX MPEIPUATHIA.

2. Jlna pa3BUTUS arpapHOro CEKTOpa IPUAHECTPOBCKOTO pETHOHa,
COTJIaCHO HMCCIIEAOBAHUSM, IIPEJUIaraeTcsl HCIO0NIb30BaTh Cieylolee: 0OHOBIICHHE
TEXHUKU; HCHOIb30BAHUE NPEUMYIIECTB HAyYHO-TEXHUUECKOTO Iporpecca,
Onaromaps KOTOPOMY MOXHO IOJHSTH TEXHHYECKUI YpOBEHb IPOW3BOJCTBA U
KOHKYPEHTOCIIOCOOHOCTh ~ MPEANPHUATHA,  MOJCPHHU3AIHMIO  KOHOMHYECKOM
JACATCIBbHOCTHU, CO3JaHUC HOBBIX pa6oqnx MECT; MOBBINIECHNUE MTPONU3BOIAUTEIIBHOCTH
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TpyZa W JOXOJOB depe3 MNpHU3My IPOBEACHHS aganTuBHOH M >(dexkTuBHON
MHBECTHIIMOHHOW TOJHUTHKH, a Takke 3(pQeKTHBHOE ymHpaBiIeHHE OOOPOTHBIMH
aKTHBaMH.

3. C menbio MOBBIIICHAS KOHKYPEHTOCTIOCOOHOCTH TIPOTYKIIHU CEIbCKOTO
X03s1iicTBa, HEOOXOAMMO NMPHUBIEKATh I'PAHTHl M3 WHBECTHIHMOHHBIX IPOTPaMM, a
TaKke BBIJCIATH TOCYAapCTBeHHBIE cyOcuaumu. Ilpu wux pacnpeneneHun
NPEANIPUSATHAM CIIENyeT y4ecTb O0BEM OSKCHOpTa, MPOAAXH MPOIYKIHMH, Kak
IJIABHOTO UHJMKATOPa POCTa SKOHOMUKH.

4. Tlomyuennsle pe3ynbrarhl (Tabnuia 4.4) 1eMOHCTPUPYIOT, YTO YUCTAs
PEHTa0ETBPHOCTh TPOJIAK exeronHo Oynaer pactu Ha 2,02 — 4,9% u k 2024 roxy
MOXeT IOCTHTHYTh 25,48%. IlpoBeneHHOE HccienoBaHWE NEMOHCTPHPYET, UTO
HauOoIblllee BIMSHNE HAa POCT YUCTOH peHTabenbHOCTH mponax oT 11,45% no
25,48% B 2024 r. umeeT yBenuueHne K03 GUnneHTa TEKyIeH JNKBUIHOCTH 10 2,3,
SIBIISIFOLIIETOCS]  [TOKA3aTeNleM IUIAaTEeKECIOCOOHOCTH MPEANPUSITHS TIPH yCIOBHH
peann3aliy BCEX NMEIOLINXCS 3aI1acoB M BO3BpaTa AeONTOPCKOM 3310DKEHHOCTH.

BaxubiM  (akTOpOM, OKa3bIBAIOLIMM BIUSHHE HA POCT YUCTOM
peHTa0eNIbHOCTH IPOJIAX, SIBJIAETCS IOBBILICHHE MPOM3BOAUTEIBHOCTH Tpyla K
2024 r. o 360,5 ThIC. Neii. TAKUM 00pa3oM, 4TOOBI COOIOAATH YCIIOBHUS ONIEPEKEHHUS
NpUpOCTa TPOU3BOJUTEILHOCTH TpyAa HaJ IPUPOCTOM 3apabOTHOM IIaThl.
OtHOCUTENBFHO  (DOH/IOBOOPY)KEHHOCTH  Tpylda paOOTHHMKOB, HCCIIEAOBAHHUE
JloKa3bIBaeT, 4to K 2024 r. noctuxenue ypoBHs B 450 ThIC. JI€€B BOZMOXKHO JIUILb
IPU  YCIOBHUM  OCHAIIEHHOCTH MPEINPHUATHS  BBICOKOIPOU3BOIAMTEIHLHBIMA
TEXHOJIOTHSIMA U TEXHHKOH, a TakKe BBHICOKOKBAIN(HIUPOBAHHBIMH TPYIOBBIMU
pecypcamu. Poct mHBecTHIMU B pacdeTe Ha | ra cempxosyroamid mo 410 neit/ra
BO3MOJKEH IIPH YCJIOBUH YBEJIMUEHHMS ITyOJIMUHBIX, YACTHBIX KaIMTAJIOBIOXKEHUN 1
WHOCTPaHHbIC HHBECTHLIMH B paMKax Pa3HBIX MPOrpaMm (UHaHCHPOBAHUSI.

CoBMecTHOE  pamuoHaldbHOE M A(GQPEKTUBHOE  HCIIOJIb30BaHUE
HccleayeMbIX (akTOpPOB B NPEVIOKCHHOM MOJENN IO3BOJHUT IOBBICUTH 0OBEM
MIPOM3BOJICTBA, YIYUIIUTh KAYECTBO MPOAYKIMU U YCIIYT, IOBBICUTH TOBAPOOOOPOT,
npuObLIb, YTO MOBJICYET 3a COOOH POCT YUCTOH PEHTAOCIBHOCTH MPOAAXK U
JaNbHEHIIero YCTOHYMBOrO pa3BuTHs npeanpustus [78,85].

IIporHo3 ypoBHs 3aBUCHUMOCTH 3(()EKTHBHOCTH YNpaBICHHS Ha
MIEpPCIIEKTHBY PEKOMEHIYETCSl pacCunTaTh Ha OCHOBE pa3paboTaHHOW B pabote
pPErpecCHOHHOM  MOJIeNIM,  KOTOpask  MO3BOJIUT  CEJIBCKOXO35SHCTBEHHBIM
NPEANIPUSATHAM ~ IPUIHECTPOBCKOTO  pETHOHA MOBBICUTE  POCT  YHCTOH
peHTabenbHOCTH MPOJIaXK €XKEroIHO, B cpeaneM, Ha 3,6 % - 4,24 % u k 2024 rony
noctids 36,0 % (Tabnuma 4.4).
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KoadhpummenTsr perpeccun 1eMOHCTPUPYIOT, YTO YHCTask PEHTA0CIBHOCTh
MIPOJIaK, TP (PUKCHPOBAHHOM IOJIOKEHUH JPYTHX (PAKTOPOB MOJEIH, MOXKET PAacTH
TP CIEIYIOIUX YCIOBHAX:

- TIOBBIIIICHHUE MTPOU3BOAUTENFHOCTH Tpyaa onHoro pabornuka Ha 1000 neit — 3,36
ILIL;

- OBBIIIEHUE (POHTOBOOPYKEHHOCTH paboTHHKOB Ha 1000 newi — 1,128 m.iw.;

- poct ko3 duIeHTa TeKylei tukBuaHocTH Ha 1% - 4,12 m.a.;

- IPUPOCT MHBEeCTULMI B pacueTe Ha | ra ¢/x yroauii Ha 1000 neii — 1,33 m.a.

AHanu3 IeMOHCTPHUPYET, YTO BHIOpaHHBIE (DAaKTOPHI BIUSIOT HA M3MEHEHHUE
YHUCTOM pEeHTa0ENFHOCTH K IOBBIIICHUIO, HO TJIAaBHBIA (PaKTOp, KOTOPBIH HMeEeT
HamOomnpIlee BIMSAHWE, — OTO YPOBEHb KOd(PHUINEHTa IUKBUAHOCTH U
MIPOM3BOIUTENBEHOCTH TpyAa. POHIOBOOPYKEHHOCTh paOOTHUKOB M MHBECTHIINHY Ha
1 Ta c/x yromuii OblTa M OCTaeTcs HAa HU3KOM YPOBHE, IIO3TOMY WX BIMSHHE Ha
PE3yNIbTaTUBHBIN MOKA3aTeIb HECYIIECTBEHHO.

5. Jna yctpaHeHus mpoOieM, CBS3aHHBIX ¢ (PMHAHCOBOW aKTHBHOCTBHIO,
NPEANPUSTHSIM IPUIHECTPOBCKOTO PETHOHA PEKOMEH Ty eTCs:

- obecnieynts OoJee MOJHBIH NOpT(eEIb 3aKa30B;

- YYUTHIBaTh KOHBIOHKTYPY PBIHKA JJIsI YJIy4IIEHHsI CBOETO (DUHAHCOBOT'O
TMIOJIOKEHHS;

- YBEJIMUUTH  00OpPaYMBaeMOCTh  KamuTaja MNPEANpUATHH  IyTEM
YMEHBIIEHUS! 00BEMOB 3aI1acoB;

- TIPOBECTH aHAJIU3 YPOBHS 3aI1aCOB TOBApPHO-MaTEPHAIBHBIX IIEHHOCTEH
nx 000paYnBacMOCTH;

- obecrieynTh MONMyYeHHWE NPUOBIIM HE TONBKO OT OIEPAlMOHHON
JIeSITEJIFHOCTH, HO M OKa3aHUsl YCIIyT;

- MHTETPUPOBATHCS B OOLIYI0 SKOHOMUKY CTPaHBI.

6. Hdna  ynmydmeHuss  (UHAHCOBBIX — pe3yNbTaTOB  MPEANIPUSTHS
MPUIHECTPOBCKOTO PETHOHA JI0JDKHBI OCYIIECTBUTD CIIEAYIOIIHE MEPOIIPHUSITHSI:

- YBEJIMUYUTh OOBEM TPOU3BOJCTBA M NPOJAXKH INPOAYKIHMU ITYTEM
ONTHMU3AIMK M3JIEP)KEK TPENNPUSITHAS M TOBBIIICHHS Ka4ecTBa MNPOIYKIHUH.
[Tpennaraercst OpHEHTHPOBATHCS HAa HKOJIOTUUECKH YHCTOE ITPOU3BOJICTBO.

- 3a OaJIaHCOM PACXOJIOB U JIOXOAOB NPEANPHATH, IPOBOAUTH UX aHAJIN3,
OCHOBBIBAsICH Ha pblYaru (HaHCOBOTO MEHEKMEHTA.

LleHHOCTh HOBBIX pE3yJbTATOB MCCIIEJOBAHUS IJISI HAYKH U IPAKTHKH,
MOJYYEHHBIX B JHMCCEPTALMH, 3aKJIIOYaeTcsi B TOM, YTO OHHM MOTYT OBITH
HCIIOJIb30BaHBbI:
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- B JalbHEHIIEM pa3BUTHM TEOPHH (PHHAHCOBOTO MEHEHKMEHTA W
YCTOWYUBOT'O pPa3BUTHSA.

- B JAWAAKTHYECKOM TIpoIiecce B paMKax (HPHHAHCOBO-3KOHOMHYECKOTO
o0Opa3oBaHus, THOO B KAa4YECTBE CIELHAIbHONW IUCLIUIUIMHBI B BBICIINX yIEOHBIX
3aBE/ICHUAX, JINOO B KAUECTBE YUEOHBIX KypCOB IS PEANPUHIMATENICH H T. 1.

- B TeKylled [AeATeNIbHOCTH CEIbCKOXO3AWCTBEHHBIX NPEANPHITUI
MIPUTHECTPOBCKOTO PETHOHA.

Crnenyer OTMETUTh, YTO PEKOMEHIyeMble MEXaHU3MBbI, JEHCTBUS, IIark U
MOJIUTHKA,  NPEeNJOXKEeHHble B JUCCEPTAllMd,  YYUTHIBAIOT  HHTEPECHI
IpeJlpuHUMaTeiel B KOHTEKCT€ yCTOMYMBOrO  pa3BUTUs. (DHHAHCOBBII
MEHEKMEHT PacCcMaTpUBacTCs B paboOTe KaKk CTAOMNIM3UPYIOUIMH MEXaHU3M MU
JOTIOJTHUTENBHBII HHCTPYMEHT, OKa3bIBAIOLINH BIMSHHE HAa YCTOMYMBOE Pa3BUTHE
CEIIbCKOXO3SIMCTBEHHBIX MPEANPHUATHI. YMECTHO OTMETHTh, 4YTO BBITIOJHCHHE
MIEPEYUCIICHHBIX PEKOMEHIAINI MMEET HE TOJIBKO JIOKambHBIH 3((peKkT, HO u
obecreunBaeT JOATOCPOUHYIO YCTOHIMBOCTh MPHAHECTPOBCKOTO PETHOHA.
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AHHOTAIIUA

®UO: Tpau Aymutpy

Ha3Banme nucceprammmn: BimsHue ¢uHAHCOBOrO MEHEIKMEHTa Ha yCTOIYHBOE
pa3BHTHE CEIILCKOXO03IHCTBEHHBIX NIPEINPUATHII TeBoOepexbs Pecrryomikn Momnosa

Conckanne yueHoii creneHu: JJOKTop XxabUInTaT 5JKOHOMUYECKHUX HayK

CneunajabHocTh: 521.03. DKOHOMHKA U MEHEIDKMEHT IO OTPACIISAM e TEIbHOCTH.

MecTo 3ammThl: Kumrinnes

Tox npeacrasiienust Auccepramun: 2023

CrpykTypa auccepranuu: [{uccepranyoHHas paboTa HalMcaHa Ha pyCCKOM SI3BIKE,
COCTOHMT W3 BBEACHHMS, YETHIPEX IJIaB, BHIBOJOB M PEKOMEHIAILMH, CIHCKAa IUTHPYeMO
marepatypsl 13 213 ucrounukos, 26 pucynkos, 60 tadmui, 47 hopMyrT U 25 IPUITOKESHHUH.
Pabora comepxut 327 crpaHmi, u3 KOTOphIX 241 cTpaHWIla OCHOBHOro Tekcra (06e3
6ubnrorpaduu, NPUI0KEHHUH).

KosmuecTBo my0JMKanuid mo Teme: pe3yiabTaThl OMyOJMKOBaHBI B 44 HaydHBIX
paborax.

Ki1ioueBsble ciioBa: prHAHCOBBIN MEHEKMEHT, YCTOMYMBOE pa3BUTUE, HUHAHCOBAS
YCTOWYHBOCTb.

Lenr mnay4yHoii pa6GoThl 3aKiaI0YaeTcsi B pPa3padOTKE TEOPETHYECKHX H
METOJJOJIOTHYECKMX OCHOB (DMHAHCOBOTO MEHE/DKMEHTa U  yCTOHYMBOIO Ppa3BHUTHS
NIPEANPUATHS, a Tak)Ke BBIIBICHHE B3aUMOCBS3U MEXAY (DHHAHCOBBIM MEHEKMEHTOM U
YCTOWYMBBIM pa3BUTHUEM NPEATPUATHIH.

HccnenoBaresnbckasi rumorte3a. [IpaBuiabHOE INPUMEHEHHE HHCTPYMEHTOB
(MHAHCOBOTO MEHEMKMEHTa B IPAKTHKE MNPEANpPUSATHH oOecrednBaeT HX YCTOWYHMBOE
pa3BHTHE.

Hayunasi HOBH3HA M OPHTHHAJBHOCTH MCCJIeIOBAHHUS 3aKIIIOYaeTCs B pa3paboTKe
KOHIIETITYaJIbHO-METO/IOJIOTUYECKOH  OCHOBBI ~ YCTOWYMBOTO ~ Pa3BUTHS  NPEANPHUSTHH
MOCPEACTBOM (PUHAHCOBOTO MEHE/DKMEHTa; B pa3pabOTKe METOJOJIOTHYECKHX OCHOB
WHCTPYMEHTa M3MEPEHUsI YCTOMYMBOCTH Pa3BHUTHS CEIBCKOXO3SHCTBEHHBIX MPEANPHUITHIH,
ITyTEM BBISBICHUS ()PAKTOPOB, HETTOCPEACTBEHHO BIMSIONINX HA COCTOSIHUE UX YCTOHYHBOTO
pa3BUTHS; ONpesieNieHne (GUHAHCOBBIX ITOKa3aTeIel yCTOMINBOTO PAa3BUTHUS C YCTAHOBKOU U
KOPPEKTUPOBKOM MOPOTOBBIX 3HAUYEHUM U1l CENbCKOXO3ANWCTBEHHBIX MpPeNNpUATHI
neBoOepexbst PecryOonmmku MonmoBa; BBIAENEHHE KIIOUEBBIX OCOOEHHOCTEH W mpolieM
NpenpusTHi JeBoOepexbs Pecriydinkun Monmoa; pa3paboTka Mep M peKOMEHIAIHUH 110
BHEJIPCHUIO ()MHAHCOBOTO MEHEDKMEHTA C LIeJIbI0 00ECIeUeHHs] YCTOHYMBOIO pa3BHUTHS
CeNbCKOXO03sHCTBEHHBIX MPEANPHUTHI JieBoOeperkbst PecryOnnku Mongosa B Oymymiem.

AKTyaJbHasl 3a/1aya, pellleHHasl B JUCCEPTAIUHU, COCTOMT B TEOPETHYECKOM H
METO/I0JIOTHYECKOM ~ 00OCHOBaHMM pond  (MHAHCOBOTO MEHEDKMEHTa B  IIpoLiecce
obecrniedeHns yCTOHINBOTO Pa3BUTHS CEILCKOXO3AHCTBEHHBIX IPEATIPUITHI.

IIpakTHyeckass NEHHOCTh HCCJIeJOBAHUS COCTOUT B TOM, HYTO pE3yIbTaThl
HCCIIEI0BAaHMS MOTYT OBITH HCIIOJIB30BaHbI B KAU€CTBE HAYTHO-METOANIECKOTO TIOCOOHS IS
n3ydeHuss (UHAHCOBOTO MEHEDKMEHTa, B IIPOIECce IIPOBENCHUS JICKIMOHHBIX U
NPAKTUYECKUX 3aHATHH. MeHemKkepsl TNPEANpUATHA MOTYT MCIOJIB30BaTh JIaHHbBIE
pEeKOMEHIAUH JIsl CO3JaHus 3J0pPOBOTO0 IKOHOMHYECKOTO KIMMaTa Ha MPEIIpPHITHSIX.
BbIBOIlbI U pEKOMEHAAIUU TAKXKE MOI'yT OBITh UCIIOJB30BAHbI rocy1apCTBEHHbIMU OpraHaMu
¢ 1eibl0 o0ecredeHHs YCTOHYMBOTO pa3BUTHSI CEIbCKOXO3SHCTBEHHBIX MPEAIPUSITHIL.
BeBOgBI M peKOMeHAAIMH aBTOpa OYAyT CIIOCOOCTBOBATH YIY4IICHHIO YCTOHYMBOTO
Pa3BUTHS IPEINPUATHI ITyTEM COBEPIICHCTBOBAHHS (PHAHCOBOTO MEHEKMEHTA.
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Scientific novelty and originality of the research consist in the development of a
conceptual and methodological basis for the sustainable development of enterprises through
financial management; development of methodological foundations of a tool for measuring
the sustainability of the development of agricultural enterprises, by identifying factors that
directly affect the state of sustainable development; determination of financial indicators of
sustainable development with the installation and adjustment of threshold values for
agricultural enterprises of the left bank of the Republic of Moldova; highlighting the key
features and problems of enterprises on the left bank of the Republic of Moldova;
development of measures and recommendations for the implementation of financial
management in order to ensure the sustainable development of agricultural enterprises of the
left bank of the Republic of Moldova in the future.

Current major scientific problem, solved within the thesis consists in theoretical
and methodological substantiation of the role of financial management in the process of
ensuring sustainable development of agricultural enterprises.

The applicative value of the research is due to the possibility of using the research
results in the didactic activity.

The scientific results of this study were presented and discussed in scientific
conferences, symposia and seminars, as well as published in economical scientific journals.
Many of the recommendations presented in the thesis were implemented in the activities of
enterprises from the left side of the Republic of Moldova.
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